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SUBMISSION TYPE: NEW ASSIGNMENT
NATURE OF CONVEYANCE: RELEASE OF SECURITY INTEREST

CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type
Bryan K. Hicks 08/20/2019 INDIVIDUAL: UNITED STATES

RECEIVING PARTY DATA

Name: Snugz/USA Incorporated
Street Address: 9258 Prosperity Rd

City: West Jordan
State/Country: UTAH

Postal Code: 84104

Entity Type: Corporation: UTAH

PROPERTY NUMBERS Total: 3

Property Type Number Word Mark
Registration Number: |3665060 SNUGZ
Registration Number: | 1676604 SNUGZ
Registration Number: | 1664758 SNUGZ
[=}
[=}
CORRESPONDENCE DATA 8
Fax Number: 6023826070 3
Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent o
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail. =
Phone: 602-382-6000 2
Email: sschahn@swlaw.com -
Correspondent Name: Snell & Wilmer L.L.P. 3
Address Line 1: 400 E. Van Buren St.
Address Line 4: Phoenix, ARIZONA 85004-2202
ATTORNEY DOCKET NUMBER: 32319.00055
NAME OF SUBMITTER: C. Blake Steel
SIGNATURE: /C. Blake Steel/
DATE SIGNED: 08/30/2019

Total Attachments: 6
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RELEASE OF INTRLLECTUAL PROPERTY SECURITY INTEREST

This RELEASE OF INTELLECTUAL PROPERTY SECURITY INTEREST

{"Relense™ 1s made and effective as of August &8, 2019 by Brvan K. Hicks, an individual
{(“Higks”) in favor of SNUGZ/AISA incorporated, a Utah corporation, {the “Debtor”) and #s

suceessors, assigns and legal representatives.

WHEREAS, pursuant fo that certain Security Agreement by and among the Debtor,
Marital Trust created under the Last Will and Testament of Patricia F. Hicks, dated April 3, 2001,
Residuary Trust oreated under the Last Wil wnt of Patricia b Hicks, dated Apnil 3,
2001, Bryan K. Hicks, an individual, and Hicks, dated as of February 28, 2005 (the “Sgeurity
Agreement”), the Debtor pledged and granted to Hicks a security interest i and to all of the
right. title and interest of such Debtor in. to and under the IP Collateral (as defined below);

WHEREAS, the Security Agreement was recorded with the United States Patent and
Trademark Office; and

WHEREAS, the Debtor has requested that Hicks enter imto this Release in order to
effectuate, evidence and record the release and reassignment to the Debtor of any and all righs,
title and interest Hicks may bave i the IP Collateral pursuant to the Security Agreament.

NOW

1. Release of Security Interest Hicks, on behalf of himself, his successors, legal
representatives and assigns, hereby ternuvates the Security Agreement only with respect fo
himself and terminates, releases and discharges any and all security interests that he has pursuant
to the Becarity Agreement i any and all right, title and interest of the Debtor, and reassigns to
the Dichtor any and all right, title and interest that «f may have, i, to and under the following
{collectively, the “IP Collateral™y

N et < 2 o ~ x e Pt 1 i B .
ranvaton  orhothor nove awnog OF Rerpatior gomnTen oOr arising ana -:z*i POy eI 2y Twaiciliets
vadn.i.;u, FYIGLLGS. BRUUYY VYT LA UL st \l\n.é Wil U Al ioxuf:p, ang ak - GLeRas and p: (SR X E W)

thereof. all personal and fixture property of every kind and nature including without Hovtation
the ntellectual property histed on Exhibit A attached hereto, all goods (including inventory,
equipment and any accessories thereto), nstruments (includimg promissory notes), docoments,
aceounts {including receivables), chattel paper {(whether tangible or electronic), deposit accounts,
letier-ni-credit rights {(whether or not the letter of credit is evidenced by a writing), commercial
tort clayms, securities and all other investment property, supporting obhgations, any other
conract vights or rights to the payment of money, insurance claims and proceeds, vendor,
supplier, manufacturer and customer agreements, and all general intangibles (including all
payment intangibies). K

(a) any and all of the following propertics, asseis and rights of the Debior, wherever
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2. Recordation. Hu ks awthorizes the Commissiongr for Patents, the Commi
Trademarks, and any other government officials to record and register thi\ Rcieasu upon request
by the Debtor.

3. Yurther Assurances. Hicks agrees, at the Debior’s expense, to take all further actions, and
provide to the F)t. btor and its successors, assigns and legal representatives all such coeperation

and assistance, including, without limitation, the execution and delivery of any and all further
documents or other instruments, as the Debtor and Iis successors, assigns and legal
representatives may reasonably request in ovder to confirm, effectuate or record this Releass.

4, bcwemms, Law. This Release and avy claim, controversy, umputc or cause of action

{whether in contract or tort or otherwise) based upoen, arising out of or relating o this Re

and the transactions contemplated hereby shall be governed by, and construed in ac mrddm:‘,
with, the laws of the United States and the State of Utah, without giving effect to any choice or
canflict of Jaw provision or mile {(whether of the State of Utah or any other jurisdiction).

[SIGMATURE PAGE FOLLOWS]

4830-1965-5774
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IN WITNESS WHEREOF, Hicks has duly executed and deliversd this Release
as of the date first above written,

ARIO-1969-5774
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