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SECURITY INTEREST

CONVEYING PARTY DATA

Name Formerly Execution Date Entity Type
Shavelogic, Inc. 11/07/2019 Corporation:
RECEIVING PARTY DATA
Name: Austerra Stable Growth Fund, LP
Street Address: 5910 N Central Expressway
Internal Address: Suite 1875
City: Dallas
State/Country: TEXAS
Postal Code: 75206
Entity Type: Limited Partnership: TEXAS
Name: Holland Family Investment Company, LLC
Street Address: 180 Mooring Buoy
City: Hilton Head Island
State/Country: SOUTH CAROLINA
Postal Code: 29928
Entity Type: Limited Liability Company: SOUTH CAROLINA
Name: Mark C Holland
Street Address: 5910 N Central Expressway
City: Dallas
State/Country: TEXAS
Postal Code: 75206
Entity Type: INDIVIDUAL: UNITED STATES
PROPERTY NUMBERS Total: 8

Property Type Number Word Mark
Registration Number: |5324004 SHAVELOGIC
Serial Number: 87340104 TRUE PERFORMANCE
Serial Number: 87340139 SHAVELOGIC TRUE PERFORMANCE
Registration Number: |5317329 SHAVELOGIC
Serial Number: 87719396 5IN3
Serial Number: 87719405 3IN2
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Property Type Number Word Mark

Serial Number: 87719427 SHAVELOGIC 5 IN 3

Serial Number: 87719431 SHAVELOGIC 3 IN 2

CORRESPONDENCE DATA
Fax Number: 2143676001

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.

Phone: 2143676000
Email: kirby.drake@klemchuk.com
Correspondent Name: Kirby Drake
Address Line 1: 8150 N Central Expressway 10th Fl
Address Line 4: Dallas, TEXAS 75206
NAME OF SUBMITTER: Kirby B. Drake
SIGNATURE: /Kirby B. Drake/
DATE SIGNED: 04/02/2020

Total Attachments: 51
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SECURITY AGREEMENT

ARTICLE |
GENERAL SECURITY AGREEMENT

This Security Agreement is made and endered into as of November 7, 2019 by and between
ShaveLogie, Ine., a Toxas Corporation, hereinafter referved to as “Debtor”, and Austerra Stahle
Growth Fund, LP, hereinafter referred to as “Secured Party™, The parties hmcby agree as follows:

For value received, as security for the Obligations (defined belowl, the Debtor herelbsy
pledges and grants to the Secured Party a continuing security interest inand to the as,sets of Debtar,
hereinafter referred to as the “Collateral”, more fully described on Exhibit A, “Collateral
Description”, attached hereto and incorporated herein by reference.

The Collateral shall secure the following, referred to herein as the “Obligations™ (i) all
indebtedness, obligations and liabilities of Debtor to Secured Party of any kind or character, now
existing or hereafter arising. including any future advances, whether direct, indirect, reiamd
unrelated, fixed, contingent, liquidated, unliquidated, joint, several or joint and several, mehding
without limitation all indebtedness, obligations and Habilities of Debtor 16 Secured Yarty now
C.’\Istmg, ar herealler arising by note, dmﬁ acceptance, guaranty, endorsement, letter of eredit,
assignment, purchase, overdraft, discount, indemnity agreement or otherwise, inclading, without
limitation that one certain Secured Promissory Note {the “Note™} of even date herewnh in the
original principal amount of $3,000,000 exccuted by Debtor and payable o the order of Secured
Party, {11} all accrued but unpaid interest on any of the indebtedness described 1a (1) above. L {11y all
obligations of Debtor to Secured Party nader any documents ev idencing, sceuring, governing
and/or periaining to all or any part of the indebtedness deseribed in (1) and (if) above, {iv) all costs
and expenses incurred by Secured Party i connection with the collection and administration of all
or any part of the mdebtedncbs and obligations described in (1), (it and (it} above or the protection
or preservation of, or realization upon, the collateral securing all or any part of such indebiedness
and obligations, including without limitation all reasonable attorneys’ fees, and (v} all renewals,
extensions, modifications and rearrangements of the indebtedness and obligations described in {1},
{1, (81 and {(iv) above,

ARTICLE U
GENERAL COVENANTS

Debstor warrants, agrees and covenants;

This Security Agreement is provided by Debtor 1o Secured Party pursuant to the terms of
that certain Loan Agreement (the “Loan Agreement™ of even date herewith between Secured
Party, as Lender therein, and Deblor, as Borrower, therein, and is one of the Loan Documents as
defined in the Loan Agreement and the Note is evidence of the Loan as defined in the Loan
Agreement.

The Collateral is to be held in the possession of the Debtor, and Debtor shall hold all such
Collateral for the benefit of Secured Party according to the terms heteot,

This security interest will attach to the Collateral from the date of execution hereof until

SECURITY AGREEMENT PAGE 1
TRADEMARK
REEL: 006906 FRAME: 0587




payment in full of the Obligations. Debtor acknowledges Secured Party shall be entitled to file a
UCCA Financing Statement or such other instrument as may be determined by Secured Party ©
perfect Secured Party™s security interest in the Collateral.

All words and phrases used herein which are expressty defined in Section 1.201 or Chapter
9 of the Code (defined below) shall have the meaning provided for therein. Other words and phrases
defined elsewhere in the Code shall have the meaning specificd therein except to the extent such
meaning is inconsistent with a definition in Section 1.201 or Chapter 9 of the Code. The term
“Code™ shall mean the Uniform Commercial Code as in effect in the State of Texas or of any other
state having jurisdiction with respect to any of the rights and remedies of Secured Party on the date
of this Security Agreement or a8 it may hereafter be amended from time to time,

Debtor's state of organization is the State of Texas, and Debtor’s name, as shown in s
public organic record, as amended, is exactly as set forth above. Debtor's place of husiness or
chief executive office is located at, and Debior’s records concerning the Collateral are located at
6301 Gaston Ave., Suite 360, Dallag, Texas 75214, in Dallas County, Texas.

The Collateral was not acquired and will not be held primarily for personal, family, or
household purposes.

The security interest granted in this Security Agreement will neither affect nor be affected
by any other security for any of the Obligations. Neither extensions of any of the Obligations not
releases of any of the Collateral will affect the priority or validity of the secwrity interest granted
i this Security Agreement.

The Debtor waives and surrenders to Secured Party (a) Debtor’s power to authorize anyone
{other than Secured Party or the Debtor) to pay ad valorem taxes on the Collateral and (b) Debtor's
power to anthorize a taxing entity to transfer its tax lien on the Collateral to anyone other than
Secured Party. Debtor agrees and declares that any authorization from Debtor to another {other
than Secured Party) to pay the taxes and transfer a tax Hen on the Collateral is void.

ARTICLE IR
TITLE TO AND MAINTENANCE OF COLLATERAL

Diebior warrants, covenants, and agrees:

1. Title. The Debtor has, or on acguisition will have, except for the existing liens
or securily inferests granted to prior lenders and any purchase money security interests granted to
vendors or suppliers of Debtor for inventory and equipment used in the operations of the business
of Debtor, (8 “Purchase Money Security Interest™, full title to the Collateral, and the Debtor will,
at the Debtor’s cost and  expense, defend any action, which may affect the Secured Pariy’s
security interest in or to any of the Collateral, subject to the existing perfected Hens or seeurity
interests, including future purchase money security interests, if any, in, or the Debtor's title to, the
Collateral. So long as Secured Party has a perfected seonrity interest in the Collateral, Debtor shall
not ever claim or allege or support any other person’s or entity’s claim or allegation that any person
or entity has a perfected security interest for an indebtedness incurred afier the date of this Security
Agreement, which is prior or superior to the perfected security interest of Secured Party, except
arising from or related to @ Purchase Money Security Interest.
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2. Sale, Lease, or Disposition of Collateral. Except in the ordinary course of Debtor's
business, Debtor will not, without the prior written consent of the Secured Parly, sell, contract
to sell. encumber, assign, convey or dispose of the Collateral or any  interest therein until this
Secwity Agreement and all dehts secured hereby, including the Oblipations, have been fi ully
sutisfied.

.

3. Pledge of Collateral. Debtor shall not pledge or gant a security interest in the Collateral
as security for any other indebtedness or obligation superior to Secured Party, without the prior

written consent of Secured  Party, except arising from or related to a Purchase Money Security
Interest.

4, Jaxes and Liens. Debtor shall pay all taxes, which are lawfully due, lawhl claims

or other indebtedness as same become due, which might result in a Hen against the Coltateral,

S. Possession and Protection of the Collateral. Debtor shall keep the Collateral in
Debtor’s possession and ownership except as otherwise expressly provided in this Security
Agreement; maintain the Collateral in good condition; and protect the Collateral against waste,
except for ordinary wear and tear.

ARTICLE IV
BUTIES OF DEBTOR

{. Payment. The Deblor will pay the Obligations secured by this Security Agroement,
any renewal or extension of it, and any other indebtedness secured by it in accordance with its
terms and provisions and will repay immediately all sums expended by the Secured Party in
accordance with the terms and provisions of this Security Agreement and the other Loan
Documents.

2, (*hdnge of Residence or Place of Business. The Deblor will prompily notify the
Secured Party in advance of any change of the Debtor's name, chief placa of business or
mailing address, or the place where the Collateral or the records concerning accounts, other
contract vights or any other Collateral are kept. and prompily notify the Secured Party of any
matertal change in the Collateral,

3. Time of Performance and Waiver. In performing any aet voder this Security
Agreement and the Obligations secured hereby, time shall be of the essence. The Sccured
Party's  acceptance of partial or delinguent payments, or the fallure of the Secured Party o
exercise any right or remedy shall not be a waiver of any obligation of the Debtor or right of the
Secured Party or constitute a waiver of any other similar defaudt subsequently oceurring,

4, Insurance. Upon the commencement of commereial product production by the
Debtor, the Debtor shall insure the Collateral in accordance with Secured Party’s reasonable
requirements, or if Scoured Party does not provide any requirements, in accordance with
commercially reasonable practices and business judgment, regurding choice of carrier, risks
insured against, and amount of coverage. Policies must be written in favor of the Debtor, and, npon
the written request of Secured Party, be endovsed $o name Secured Party, along with all senior
secured creditors of Debtor, as.an additiondl fnsured or as otherwise directed in writing by Secured
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Party, and provide that Secured Party will recsive at least ten (10) days’ notice before cancellation.
In addition, the Debtor shall maintain other commercially reasonable insurance, such as property
and casualty, commercial general Hability, business interruption, product Hability, and worker's
compensation insurance. Upon the written reguest of Secared Party, Debtor shall provide copies
of the policies or evidence of insurance to Secured Party. The Debtor assumes all risk of loss to
the Collateral.

ARTICLE VWV

DEFAULT
L Default Defined. The Debtor shall be in default under this Security Agreement if

any of the following events or condirions oceurs after the date of this Security A greement:

(a} Default in the payment or performance of the Obligations or any part thereof
and the expiration of any grace or cure period applied thereto or default in the performance
of any obligation of Debtor under this Security Agreement;

(b}  Any warraaty, representation, or statement made or furnished to the Secured
Party by or on behalf of the Debtor through this Security Agreement, the Obligations or
otherwise proves to have been false in any material respect when made or fumished or
Debtor fuils to comply with any covenants provided in any part of the Obligations;

{c) Other than in the ordinary course of Debtor’s business, the sale, pledge
or encumbrance superior to Secared Party, to or of any of the Collateral, or the making
of any levy, selawre, or sitachment thereof or therson without the consent of Secured
Party;

{(d)  The dissolution, termination of existence, nsolvency or business futlure of
the Debior; the appointment of a receiver of all or any part of the preperty of the Delbtor: an
agsignment for the benefit of creditors by the Debtor: or the commencement of any
proceeding under any bankruptey or insolvency laws by or against the Debtor which results
in the entry of an order for relief or which remains undismissed, undischarged or unhonded
for a period of sixty (60} days or more;

(e} Any event that results in the acceleration of the maturity of the Debtor’s
indebieduess to other third parties under any indenture. agreement, or undertaking;

() The Collateral or any portion thereof is taken on execution or other process
of law in any action against Debior;

(&Y Debtor abandons the Collateral or any portion thereof:

{h)  The loss, theft, substantial damage, destruction or sale {other than in the
ordinary course of the Borrower’s business) of any material portion of the Borrower's
assets, including without lmitation, the Collsteral;
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{1) The holder of any lien or security interest on any of the assets of Debtor,
including without limitation, the Collateral {without hereby implying the consent of
Secured Party to the existence or creation of any such lien or security interest on the
Collateral), declares a defanit thereunder or institutes foreclosure or other proceedings for
the enforcement of its remedies thereunder;

{3 Secured Party shall receive at any time following the execution of thig
Security Agreement a search report indicating that Secured Party's security interest is not
prior to all other security Interests or other interests for mdcbmins:sa, other than a Purchase
Money Security Interest, incurred after the date of this Security Agresment reflected in the
rweport or

(k}  The ovccurrence of an event of default under any of the other Loan

Documents.
ARTICLE Vi
REMEDIES
i. Aceeleration. On the occurrence of any such event of default, and at any Hime

thereafter, the Secured Party may declare any or all Obligations secured immediately due and payable
and may proceed to enforce payment of the same and exercise any and all of the rights and
remedies either at law or in equity possessed by the Secured Parly. Secured Party’s enforcament
of one remedy shall not preclude enforcement of any other remedy atlaw or inegoity. The Secured
Party may, al its discretion, and without imiting any other remedics specified hevein or available at
law, proceed to fitigation.

2, Transter of Collateral. If an cvent a default has occurred, the right is expressly
granied to Secured Party, at its diseredion, subject to the secured interests of the existing secured
imﬁuis to tmmfef m ar registe;s in 'ihe: m‘ma of ‘:’acwm& Pa;m* or i‘m nominee{'s’a & ny or aﬁ of ihe

mdudu&g_ ateck dmdends and ng}m 0 su.b:}mbcg fmd o hoid tfnv SENS 48 pzm; ﬂf thc Leﬂcmmi
and/or apply  the same ax hereinafter provided; to exchange any or all of the Collateral in the
possession of  Secured Party {or its apgreed representative) for other property upon the
reorganization, recapitalization or other readjustment of the Debtor and in connection therewith to
deposit any or all of such Collateral with any commities or depositary upon such terms as Secured
Party may determine; to vote security interests that are or become Collateral; and to exercise or
cause its nominee(s) o exercise all or any powers with respect to the Collateral with the same
force and effect as an absolute owner thereof. At its discretion, subject to the secured interests of
the existing secured lenders, Secured Party may, if any of the accounts receivable included in the
Collateral are past due, in #ts name or in the name of the Debtor or otherwise, notify any account
debtor or the obligor on any instrument to make payment to Secured Party, demand, sue for,
collect or receive any money or property at any time payable or receivable on account of or in
exchange for, or make sny compromise or seitlement deemed desirable by Secured Party with
respect to, any of the Collateral, but shall be under no obligation to do so, and/or Secured Purty may
extend the time of payment, arrange for payment in installments, or otherwise modify the terms of)
or release any  of the Collateral, without thereby incurring responsibility to. or discharging or
otherwise affecting any Hability of, the Debtor. Secured Party, at its election and according to the
terms of the lease for the business address of Debtor, receive all rights to operate the business of
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Debtor from the business address fo  dispose of the Collateral in the normal course of business.

3. Remedics on Default. If any one or more of the above events of defuult shall oceur,
Secured Party may, at any time, thereafier, declare any or all of the Debtor’s Obligations
mmediately due and payable, without notige to or demand upon the Debtor, In such event,
Secured Party shall have the following rights and remedics, all of which shall be cumulative and
not exclusive, and shall be inaddition to all other  rights and remedies of a Secured Party under the
Code or other applicable statute or rule in any jurisdiction in which enforcement is sought, subject
to the secured interests of the existing secured lenders:

(@) Coliateral. Secured Party may, at any fime and from time fo time, with or
without process of law or the aid and assistance of others, anter upon any premises in which
all or any part of the Collateral is located and take possession of the Collateral, witheut the
Debtor’s resistance or interference; dispose of all or any part of the Collateral on any
premises of the Debtor; require the Debtor to assemble and make available to Secured Party

all or any part of the Collateral at any place and time designated by Secured Party which is
?*emona‘nlv convenient fo Seoured Party and the Deblor; remove all or any part of the
Collateral from any premises on which any part thereol is located for the purpose of
effecting sale or other disposition thereot sell, resell, lease, assign and deliver, or otherwise
dispose of, the Collateral or any part thereof in its existing condition or following any
commetcially reasonable preparation or processing, at public or private procoedings, inone
or more parcels gt the same or different thoes with or withowt having the Collateral at the
place of sale or other disposition, for cash, upon credit or for future delivery, and in
connection therewith Secured Party may grant options, st such placc or places aud time or
times and to sech persons or entities as Secured Party deems best. in Sccured Party’s sole
discretion, and without demaend for performance or any notice or advertisement
whatsoever, except that where an applicable statute requires reasonable votice of sale or
other disposition, fwhich event the Debtor hereby agrees that five days” notice by ardinary
mail, postage prepaid, to any address of the Debtor as provided herein of the place and time
of any public sale or of the place and time after which any private sale or other disposition
may be made, shall be deemed reasonable notice  of such sale or other disposition; and
Hauidate or dispose of the Collateral or any part thereof in any other commercially
regsonable manner.

It Secured Party sells any of the Collateral upon credit or for fndnre delivery, it shall
not be liable for the fatlure of the purchaser to purchase or pay for the same and, in the
event of any such failure, Secured Party may resell such Collateral, The Debtor hereby
watves all equity and right of redemption. Secured Party may buy any part or all of the
Collateral at any public sale and if any part or all of the Collateral is of g type customarily
sold 1 a recognized market or is of a type which is the subject of widely distributed
standard price guotations Secured Party may buy at private sale, all free from any equity
or vight of redemption which is hereby waived and released by the Debtor, and Secwred
Party may make payment therefor (by endorsement without recourse in notes of the Debtor
payable 1o the order of Secured Party in Hou of cash to the amount then duoe thereon
which endorsed notes the Debtor hereby agrees 1o aceept. In addition, if Secured Party
purchases any of the Collateral being sold, Secured Party may pay for the Collateral by
crediting the purchase price against the Obligations. ‘

SECURITY AGREEMENT PAGESG
TRADEMARK
REEL: 006906 FRAME: 0592




Secured Party may apply the cash proceeds actually received from any sale or other
disposition to the reasonable expenses of retaking, holding, preparing for sale, selling,
leasing and the like, to reasonable attorney’s fees if this Security Agresment or any of
the Obligations is referred to an attorney for enforcement, 1o all fegal expenses, court
costs, collection charges, travel and other expenses which may be incurred by Secured
Party in attempting 1o collect the Obligations or to enforee this Security Agreement and
realize upon the Collateral, or in the proseeution or defense of any action or proceeding

related to  the subject matter of this Security Agreement; then to Secared Party's costs
mlatmg to the making of loans (and not making loans when requested to do se), and then
to the Obligations in snch order and as to priveipal or interest as Secured Party may desire
in s sole diseretion; and the Debtor shall at all times be and remain Hable and, afier
crediting the net proceeds of sale or other disposition as aforesaid, will pav Secured
Party on demand any deficlency remaining. including interest thereon and the balance of
any expenses at any time unpaid, with any sugplus to be paid 1o the Debtor, subject to any
duly of Secured Party imposed by law to the holder of any subordinate security interest in
the Collateral known to Secured Party.

The Debtor recognizes that Secured Party may be unable to effect a public sale of
all or a part of the Collateral consisting of securities by reason of certain prohibitions
coutained in the Securities Act of 1933 or under the provisions of any applicable state
securities laws, but may be compelled to resort to one or more private sales o a restricted
group of purchasers who will be obliged to agree, among other things, to acquire such
securities for s own sccoum, for investment and not with a view to the distribution or
resale thereof. The Debtor agrees that private sales so made may be at prices and other
terms less favorable to the seller than if such securities were sold at public sales, and
that Secured Party has no obligation to delay sale of any such securities for the period of
time necessary to permit the issuer of such securities, even i such issuer would agree, to
register sieh sccuritics for public sale wnder the Secunities Act of 1933 or under the
provisions of any applicable siate securities laws. The Debtor agrees that private sales
made under the foregoing circumstances shall be deemed to have been made in a
commercially reasonable manner,

(b}  Bank deposits. balances, efe. Secured Party may appropriate, set off and
apply for the payment of any o all of the Obligations, any and all balances, sums, property,
clatms, credits, deposits, accounts, reserves, wlic«,amnsg drafiz, notes, or other tems or
praceeds of the Uollateral in or coming into the possession of Secured Party or its agents
and belonging or owing to the Debtor, without notice to the Debtor, and 10 such manner as
Secured Party may In its sole discretion determing, except where Secured Party has agreed
1o subordinate its interest.

(¢ Procesds. Any of the proceeds of the Collateral received by the Debtor shall
not be commingled with other property of the Debtor, but shall be segrepated, held by the
Debtor 1n trust for Secured Party as the exclusive property of Secured Party, and the Debtor
will immediately deliver to Secured Party the identical checks, moneys or other proceeds
of Collateral received, and Secured Party shall have the right to endorse the name of the
Deblor on any and all checks, or other forms of remittance received, where such
endorsement is required o effect collection. The Debtor hereby designates, constitutes and
appoints Secured Party and any designee or agent of Secured Party as attorney-in-fact of
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the Deblor, irrevoeably and with power of substitution, with authority 1o receive, of pen and
dispose of all mail addressed to the under signed, to notify the Post Office authorities to
change the address for delivery of mail addressed to the Debtor, 1o such address as Secured
Party may designate; to endorse the name of the Debtor on any notes, acceptances, checks,
drafts, money orders or other evidences of pavment or proceeds of the Collatera! that may
come inlo Secured Party” possession; to sign the name of the Debior on gny Involces,
documents, drafts against account debtors of the Deblor, assignments, reguests for

verification of accounts and notices o debtors of the Debtor; to execute any endorsements,
assignments, or other Instrunients of canvevanee or tram;feh and 0 do all other scts and
things necossary and advisable in the sole discretion of Secured Party to carry out and
enforce this Security Agreement or to dispose of or otherwize deal with the Collateral. All
acts of said attorney or designee are hereby ratified and APPIOVE ed and said aitomey or
designee shall not be Hahle for any acts of conumission or cmission nor for any error of
3ud nnent or mistake of fact or law. This power of atlorney being coupled with an interest
is irrevocable while any of the Obligations shall remain unpaid.

{d  Other Matters Regarding Exercise of Remedies, If Secured Party must
comply with any applicable state or federal law requirements in connection with a
disposition of the Collateral, such compliance will not be considered to adversely affect
the commercial reasonableness of a sale of the Collateral. Secured Party may sell the
Collateral without giving any warranties as to the Collateral. Secured Party may
specifically disclaim any warranties of title or the like. This procedure will not be
considered to adversely affeet the commercial reasonableness of a sale of the Collateral, If
the Uollateral is sold after default, recitals in the bill of sale or other document or instrument
of transfer, assignment or conveyance will be prima facie evidence of their truth and all
prereoui@itw o i‘ha saia speciﬁted by \:hig Smmi‘h‘ é;grwm nt zmd by appiiﬁ_abh im wiﬂ

to pa} %::.mrcd Partv dlI‘CLﬂY emé eni"orm Dabtoz mhh aummﬂ such {thgm s,, or as
Debtor’s agent, make any endorsements in Debtor’s name and on Debtor’s behalf, Secured
Farty may exercise and enforce all rights, including voting rights, available to an owner of
the Collateral, and transfer record ownership of any Collateral to Secured Party.

4. Liability Disclaimer. Under no circumstances whatsosver shall Secured Party be
deemed to assume any responsibility for or obligation or duty with respect to any part or all of the
Collateral, of any nature or kind whatsoever, or any matfer or proceedings arising out of or relating
thereto. Seeured Party shall not be required to take any action of any kind 1o collect or protect s;m
interest in the Collateral, including any action necessary to preserve its or the Debtor’s I!}bhi‘«
against prior parties to any of the Collateral. Secured Party shall niot be liable or FE\pUnSlb}C i any
way for the fsai‘ekeapin care or custody of any of the Collateral, or for any loss or damage thereto,
or for any diminution in the value thereof, or for any act or default of any agent or bailee of Secured
Party or the Debtor, or of any carrier, forwarding agency or other person whomsoever, or for the
collection of any proceeds, but the same shall be at the Debtor’s sole risk at all times. Secured
Party” prior reconrse to any part of all of the Collateral shall not constitute s condition of any
demand for payment of the Obligations or of any suit or other proceading for the collection of the
Obligations,
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ARTICLE VI
MISCELLANEOUS PROVISIONS

1. CGoverning Law, Jurisdiction and Venue. This Security Agreement and the other Loan
Documents shall be governed by and consirued in accordance with the laws of the State of Texas.
without regard to choice-of-law rules of any jurisdiction. The parties agree to be subject to the
personal jurisdiction of the courts of the Stute of Texas and the Federal courts in the Northern District
of Texas ~ Dallas Division, and that venue for any proceeding of any kind whatsoever, including
mediation, arbitration or Htigation, under or related to this Security Agreement is in Dallas County,
Texas.

2 Parties Bound. This Security Agreement shall be binding on and inure to the benefit
of the parties hereto and their respective heirs, legal representatives, successors, and assigns
whete permitted by this Security Agreement. This Security Agreement binds, benefits, and may be
enforced by the suceessors in interest of Secured Party and will bind all persons who become bound
as debtors to this Security Agresment. The assignment of any part of the Obligations and Secured
Party’s delivery of any part of the Collateral will fully discharge Seeured Party from responsibility
for that part of the Collateral. If such an assignment is made, Debtor will render performance under
this %wurlt\f Agreement to the assignee, whether one or more, Debior waives and will not assert
against any assignee any claims, defenses, or setof¥s thai Debtor could assert against Secured Party
except delenses that cannot be waived.

3. Legal Construction. In case any ong or more of the provisions contained in this
Security Agreement shall for any reason be held to be invalid, illegal, or unenforceable in any respect,
such invalidity, legality, or unenforceability shall not affect any other provision thereof and
this Security Agreement shall be construed as if such invalid, illegal, or unenforceable provision had

neverbeen contained herein,

4. Amendments and Waivers. This Security Agreement may not be amended ot
modified, nor may any of its texms be waived, excepl by written instruments signed by Debtor and
Secured Party. Hach waiver or consent under any provision hereof shall be effective only in the
specific instances and for the purpose for which given.

o~

5. Prior Agreements Superseded. This Security Agreement along with the Obligations
constitules the entire agresment of the partics hercto with respect to the subject matter hereof and
supetsedes any prior understandings or written or oral agreements between the parties respecting
the within subject matter,

6. Notices. Excopt as otherwise provided herein, all notices or other communications
to or upon Secured Party or Debtor or any other party under this Securlty Agreement shall be duly
given or made in writing and delivered or provided in the same wamner and at the addresses as
described in the Loan Agreement. Any notice is reasonable if it is mailed, postage prepaid, to the
Diebtor at Debtor’s Mailing Address at least ten days before any public sale or ten days before the
time when the Collateral may be otherwise disposed of without further notice to Debtor,

Usury Savings Clanse. Inno event shall interest contracted for, charged or received
under any of the Obligations. plus any other charges in connection therewith which constitute
interest, exceed the maximum interest permitied by applicable law. The amounts of such interest

el
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or other charges previousty paid to the holder of the Obligations in excess of the amounts permitted
by applicable law shall be applied by the holder of the Obligations to reduce the principal of the
indebiedness evidenced by the Obligations, or, at the option of the helder of the Obligations, be
refunded. To the extent permitted by applicable law, determination of the legal maximum amount
of interest shall at all times be made by amortizing, prorating, allocating and spreading in equal
parts during the period of the full stated term of the Obligations and indebtedness, all interest at any
time contracted for, charged or received from the Debtor m connection with the Loan and
indebiedness evidenced thereby, so that the actual rate of inferest on account of such indebtedness
is unitorm througheut the term thereof,

&, - This Security Agreement may be execuied in any number of

counterparts, each of Whmh shall be an original but all of which fogether shall constitute but one
instrument. A facsimile, or electronic matl {.pdf), or electronically generated signature also will be
deemed to constitute an oniginal if properly executed.

{ The remainder of this page Is blank. The parties” sigadtures ave on the following pageisi ]
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IN WITNESS, WHEREQF, the partics have caused this Security Agreement to be executed
as ot the date first above writien,

DEBTOR:
SHAVELOGIC;ING
S o

S
R ——

Name: RoPert A. Wilson
Titler  Chief Exccutive Officer

SECURED PARTY:

AUSTERRA STABLE GROWTH FUND, LP,
a Texas Hinited partnership

By:  Austerra Wealth Management LLC
a Texas limited liability company
Tutle: General Partner

"\\“\f 5 ";:'\ 3 -'5:";? o 4
. T
By f SR y“ e

Name: Mark C. Holland
Title: Pregident
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EXHIBIT A
Coliateral Description

The Collateral is described as follows, and all reforences to the term “Code” shall mean the Uniform
Commercial Code ag in effect in the State of Texas or of any other state having jurisdiction with
respect fo any of the rights and remedies of Secured Party on the date of this Security Agreement or
as 1 may hereafter be amended from time to time:

All aceounts”, as defined in the Code {including health-care-insurance receivables), together with
any and all books of account, customer Hists and other records relating in any way to the foregoing
(incluading, without limitation, computer software, whether on tape, disk, card, strip, cartridge or any
other form), and in any case where an account arises from the sale of goods, the interest of Delvtor in
such goods.

All “inventory” as defined in the Code, and all records relating in any way to the foregoing
{including, without imitation, any computer software, whether on tape, disk, card, strip, cariridge or
any other form).

All “equipment™ as defined in the Code, of whatsoever kind and character now or hereafter
possessed, held, acquired, leased or owned by Debtor and used or usable in Debtor's business, and

in any event shall include, but shall not be limited to, all machinery, tools, computer software, office
equipment, furniture, appliances, furnishings. fixtures, vehicles, motor vehicles, together with all
replacements, aceessories, additions, substitutions and aecessions to all of the foregoing, and all
manuals, instructions and records relating In any way to the forsgoing (including, without limitation,
any computer software, whether on tape, disk, card, sirip, cartridge or any other form). To the extent
that the foregoing property is located on, attached to, annexed to, related to, or used in connection
with, or otherwise wade a part of, and is or shall become fixtures upon, real property, such real
property and the record owner thereof (if other than Debtor) is desceribed on Exhibit B attached hereto
and made a part hereof,

All “chattel paper™ as defined in the Code, and all racords relating in any wav to the foregoing
(including, without limitation, any computer softsvare, whether on tape, disk, card, strip, carfridge or
any other form).

All “instruments” as defined in the Code (including promissory notes), and all records relating in any
way to the foregoing {including, without liraitation, any computer software, whether on tape, disk,
card, strip, cartridge or any other form).

All “investment property” as defined in the Code, and all records relating in any way to the foregoing
(including. without limitation, any computer software, whether on tape, disk, card, strip, cariridge or
any other form},

All "documents™ as defined in the Code, and all records velating in any way to the foregoing

{including, without limitation, any computer seftware, whether on tape, disk, card, strip, cartridge or
any other torm).
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All “deposit accounts” as defined in the Code, and all records relating in any way to the foregoing
(inclading, without imitation, any computer sofiware, whether on tape, disk, card, strip, cartridge or
any other form).

All “general intangibles” as defined in the Code, and all records relating in any way to the foregoing
{including, without limitation, any computer software, whether on tape, disk, card. strip, cartridge or
any other form), including all permits, regulatory approvals, copyrights, patents, frademarks, service
marks, trade names, mask works, goodwill, licenses and all other intellectual property owned by
Debtor or used in Debtor’s business. The foregoing includes, without Emitation all those copyrights,
patents, trademarks, service marks or trade names shown on Schedule 1 aitached hereto.

All “supporting obligations™ as defined in the Code. and all records relating in any way to the
foregoing (including. without limitation, any computer software, whether on tape, disk, card, strip,
cartridge or any other form}.

All other assete of any kind whatsoever now or hereafter owned, existing, acquirved, held, used,
possessed or in the custody or control of Debtor or any of Debtor™s agents, representatives, associates
or carrespondents on bebalf of Debtor, and any and all additions, sccessions, replacements,
substitutions. and improvements, of or to any of the foregoing.

The term “Collateral™, as used herein, shall alsp include all PRODUCTS and PROCEEDS of all of
the foregoing (including without limitation, insurance pavable by reason of loss or damage to the
foregoing property) and any property, securitics, guaranties or monies of Debtor which may at any
Hme come into the possession of Secured Party, The designation of proceeds does not authorize
Debtor to sell, transfer or otherwise convey any of the foregoing property except finished goods
intended for sale in the ordinary course of Debtor’s business or as otherwise provided herein.
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SCHEDULE
1 Financing Statement

vCC-

Collateral Deseription

See the attached twoe (2) pages
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Case Number Sub Case

0017-001
0017-001
0017-001
0017-001
0017-001
0017-001
0017-001
0017-001
0017-001
0017-001
0017-001
0017-001
0017-001
0017-001
0017-001
0017-001
0017-001
0017-006
0017-006
0017-006
0017-006
0017-006
0017-006
0017-006
0017-006
0017-007
0017-007
0017-007
0017-007
0017-007
0017-007
0017-007
0017-007
0017-007
0017-007
0017-007
0017-007
0017-007
0017-007
0017-007
0017-008
0017-008
0017-008WO1
0017-010
0017-010
0017-010
0017-010
0017-010
0017-010
0017-010
0017-010
0017-010
0017-010
0017-012
0017-012
0017-012
0017-012
0017-013
0017-013
0017-013
0017-014
0017-014
0017-014
0017-014
0017-014
0017-014
0017-015
0017-015
0017-015
0017-015
0017-015
0017-015
0017-015
0017-015
0017-015
0017-015
0017-015
0017-016
0017-016
0017-016
0017-016
0017-016
0017-016
0017-017
0017-017
0017-018
0017-019
0017-019
0017-021
0017-022
0017-022
0017-022
0017-022
0017-022
0017-022
0017-022
0017-022
0017-025
0017-026
0017-027
0017-035
0017-036
0017-036
0017-037
0017-038
0017-038
0017-038
0017-039
0017-040
0017-041
0017-042
0017-043
0017-044
0017-044
0017-044
0017-045
0017-046
0017-049
0017-049
0017-049
0017-049
0017-049
0017-049
0017-050
0017-050
0017-050
0017-050
0017-050
0017-050
0017-050
0017-050
0017-050

BR1
CN1
CN2
DE1
EP1
ES1
FR1
GB1
GR1
Im
KR1
PL1
us1
usz
uss
uss
WO1
CN1
EP1
KR1
usz
uss
us4
uss
WO1
BR1
CN1
DE1
EP1
EP2
FR1
GB1
GR1
IN1
Im
KR1
us1
usz
uss
WO1
us1
usz
WO1
BR1
CN1
EP1
EP2
KR1
us1
usz
uss
us4
WO1
us1
usz
uss
WO1
us1
usz
WO1
CN1
EP1
KR1
usz
uss
WO1
CN1
DE1
EP1
EP2
FR1
GB1
GR1
Im
KR1
us1
WO1
BR1
CN1
EP1
KR1
us1
WO1
Dot
us1
WO1
us1
WO1
us1
CN1
DE1
KR1
us1
usz
uss
us4
WO1
us1
us1
us1
EM1
Dot
EM1
Dot
us1
usz
WO1
Dot
us1
Dot
us1
Dot
us1
usz
WO1
Dot
Dot
CN1
EP1
KR1
us1
usz
WO1
BR1
CN1
DE1
EP1
EP2
FR1
GB1
GR1
Im

Country
Brazil
China (People's Republic)
China (People's Republic)
Germany

European Patent Convention

Spain

France

United Kingdom

Greece

Italy

Korea, Republic of
Poland

United States of America
United States of America
United States of America
United States of America
Patent Cooperation Treaty
China (People’s Republic)

European Patent Convention

Korea, Republic of

United States of America
United States of America
United States of America
United States of America
Patent Cooperation Treaty
Brazil

China (People’s Republic)
Germany

European Patent Convention
European Patent Convention

France

United Kingdom

Greece

India

Italy

Korea, Republic of

United States of America
United States of America
United States of America
Patent Cooperation Treaty
United States of America
United States of America
Patent Cooperation Treaty
Brazil

China (People’s Republic)

European Patent Convention
European Patent Convention

Korea, Republic of

United States of America
United States of America
United States of America
United States of America
Patent Cooperation Treaty
United States of America
United States of America
United States of America
Patent Cooperation Treaty
United States of America
United States of America
Patent Cooperation Treaty
China (People’s Republic)

European Patent Convention

Korea, Republic of

United States of America
United States of America
Patent Cooperation Treaty
China (People’s Republic)
Germany

European Patent Convention
European Patent Convention

France

United Kingdom

Greece

Italy

Korea, Republic of

United States of America
Patent Cooperation Treaty
Brazil

China (People’s Republic)

European Patent Convention

Korea, Republic of

United States of America
Patent Cooperation Treaty
Korea, Republic of

United States of America
Patent Cooperation Treaty
United States of America
Patent Cooperation Treaty
United States of America
China (People’s Republic)
Germany

Korea, Republic of

United States of America
United States of America
United States of America
United States of America
Patent Cooperation Treaty
United States of America
United States of America
United States of America
European Community
United States of America
European Community
United States of America
United States of America
United States of America
Patent Cooperation Treaty
United States of America
United States of America
United States of America
United States of America
United States of America
United States of America
United States of America
Patent Cooperation Treaty
United States of America
United States of America
China (People’s Republic)

European Patent Convention

Korea, Republic of

United States of America
United States of America
Patent Cooperation Treaty
Brazil

China (People’s Republic)
Germany

European Patent Convention
European Patent Convention

France

United Kingdom
Greece

Italy

Case Type
PCT
PCT
DIv
EPP
PCT
EPP
EPP
EPP
EPP
EPP
PCT
EPP
ORD
CON
CON
CON
ORD
PCT
PCT
PCT
CON
CON
CON
CON
ORD
PCT
PCT
EPP
PCT
DIv
EPP
EPP
EPP
PCT
EPP
PCT
ORD
CON
CON
ORD
CON
CON
ORD
PCT
PCT
PCT
DIv
PCT
ORD
CON
CON
CON
ORD
CON
CON
CON
ORD
CON
CON
ORD
PUM
PCT
PCT
DIv
DIv
ORD
PUM

PCT

ORD

PCT
EPP
PCT
DIV

EPP
EPP
EPP
EPP

Application No.
112014029388.0
2013800392054
2017100644835

13794165.4
13794165.4
13794165.4
13794165.4

502019000031441
10-2014-7036222
13794165.4
13/802,546
13/938,638
14/270,792
16/251,874
PCT/US2013/042038
201390001017.8
13849856.3
10-2015-7013345
15/094,108
15/611,652
15/877.417
16/378.642
PCT/US2013/065755
1120150068464
201390000912.8

13840539.4
18195160.9

3232/DELNP/2015
502019000004939
10-2015-7009916
13/929,340
15/298,457
16/032,112
PCT/US2013/052095
14/661,032
15/298,851
PCT/US2013/052099
1120150143946
201390001104.3
13864593.2
19192461.2
10-2015-7019568
13/802,614

15/447 497
16/009,938
16/510,301
PCT/US2013/052103
14/661,048
15/455,507
16/405,345
PCT/US2013/052107
14/948,688
16/658,760
PCT/US14/43312
2014900012341
14870434.9
10-2016-7017834
15/270,273
16/661,195
PCT/US2014/065074
2014900012337
14870506.4
14870506.4
172050155
14870506.4
14870506.4
14870506.4
502018000022353
10-2016-7017835
14/101,163
PCT/US2014/065076
1120160246969
2015900004655
15783488.8
10-2016-7032809
15/331,058
PCT/US2015/27103
30-2014-0004874
29/462,008
PCT/US2018/036668
15/120,222
PCT/US2015/20538
29/475,973
201380050129.7

11 2013 003 650.9
10-2015-7004929
13/929,644
15/044,028
15/805,486
16/356,227
PCT/US2013/052111
29/475,974
29/462,012
29/462,015
2393280
29/489,011
002557918
29/489,019
15/405,215
15/687,066
PCT/US2015/39278
29/497 152
14/811,529
29/498,283
14/811,539
29/498,289
15/510,410
16/115,157
PCT/US2015/44996
29/502,246
29/502,178
2015900009536
15840888.0
10-2017-7009825
15/510,436
16/547,170
PCT/US2015/49298
112017000281.7
2015900008285

15818337.6
19162503.7
15818337.6
15818337.6
15818337.6
502019000043989

Filing Date
21-May-2013
21-May-2013
04-Feb-2017

21-May-2013
21-May-2013
21-May-2013
21-May-2013

21-May-2013
21-May-2013
21-May-2013
13-Mar-2013
10-Jul-2013
06-May-2014
18-Jan-2019
21-May-2013
18-Oct-2013
18-Oct-2013
18-Oct-2013
08-Apr-2016
01-Jun-2017
23-Jan-2018
09-Apr-2019
18-Oct-2013
25-Jul-2013
25-Jul-2013

25-Jul-2013
18-8ep-2018

25-Jul-2013

25-Jul-2013
27-Jun-2013
20-Oct-2016
11-Jul-2018
25-Jul-2013
18-Mar-2015
20-Oct-2016
25-Jul-2013
25-Jul-2013
25-Jul-2013
25-Jul-2013
20-Aug-2019
25-Jul-2013
13-Mar-2013
02-Mar-2017
15-Jun-2018
12-Jul-2019
25-Jul-2013
18-Mar-2015
10-Mar-2017
07-May-2019
25-Jul-2013
23-Nov-2015
21-Oct-2019
20-Jun-2014
11-Nov-2014
11-Nov-2014
11-Nov-2014
20-Sep-2016
23-0ct-2019
11-Nov-2014
11-Nov-2014
11-Nov-2014
11-Nov-2014
01-Dec-2017
11-Nov-2014
11-Nov-2014
11-Nov-2014
11-Nov-2014
11-Nov-2014
09-Dec-2013
11-Nov-2014
22-Apr-2015
22-Apr-2015
22-Apr-2015
22-Apr-2015
21-Oct-2016
22-Apr-2015
28-Jan-2014
30-Jul-2013
08-Jun-2018
19-Aug-2016
13-Mar-2015
09-Dec-2013
25-Jul-2013
25-Jul-2013
25-Jul-2013
27-Jun-2013
15-Feb-2016
07-Nov-2017
18-Mar-2019
25-Jul-2013
09-Dec-2013
30-Jul-2013
30-Jul-2013
28-Jan-2014
25-Apr-2014
15-Oct-2014
25-Apr-2014
12-Jan-2017
25-Aug-2017
07-Jul-2015
21-Jul-2014
28-Jul-2015
01-Aug-2014
28-Jul-2015
01-Aug-2014
10-Mar-2017
28-Aug-2018
18-Aug-2015
12-8ep-2014
12-8ep-2014
13-Mar-2017
01-Mar-2017
11-Apr-2017
10-Mar-2017
21-Aug-2019
10-Sep-2015
30-Jun-2015
25-Jan-2017
30-Jun-2015
30-Jun-2015
13-Mar-2019
30-Jun-2015
30-Jun-2015
30-Jun-2015
30-Jun-2015

Publication No.
112014029388.0
CN104582913A
106826942
2855106
2855106
2855106
2855106
2855106
2855106
2855106

2855106
US-2013-0312265 A1
US-2013-0312272 A1
US-2014-0237830-A1
US8-2019-0152080-A1
WO 2013177171

2911837

US8-2016-0221201-A1
US8-2017-0266828-A1
US-2018-0141226-A1
US8-2019-0232511-A1
WO 2014/066183

2900437
2900437
3434429
2900437
2900437
2900437
3232/DELNP/2015 A
2900437

US8-2014-0083265
US8-2017-0036362-A1
US-2018-0326607-A1
WO 2014/051841
US8-2015-0190935-A1
US8-2017-0036360-A1
WO 2014/051842

2934827

US 2014-0165800 Al
US8-2017-0173807-A1
US8-2018-0290321-A1

WO02014/099040
US-2015-0190936-A1
US8-2017-0182672-A1
US8-2019-0263010-A1
WO 2014/051843
US8-2016-0075041-A1

W02014/209776
3079863
US8-2017-0008182-A1
WO02015/088691

3079864
3079864
3338971
3079864
3079864
3079864
3079864

US8-2015-0157109-A1
WO02015/088692

206510078(U)
3134235

US-2017-0043491-A1
WO02015/164509

WO 2019/018080 A2
US8-2017-0080585-A1
WO02015/142663

CN104661798A
11 2013 003 650.9

US-2014-0026726A1
US8-2016-0158950-A1
US8-2018-0071933-A1
US-2019-0210234-A1
WO 2014/018783

US8-2017-0119126-A1
US8-2017-0347768-A1
WO02016/014235

US-2017-0280849-A1
US8-2018-0360187-A1
WO02016/039927

3191266
US8-2017-0282391-A1

WO02016/040549

3166761
3166761
3513921
3166761
3166761
3166761
3166761

Publication Date
12-Feb-2019
29-Apr-2015
13-Jun-2017
08-Apr-2015
08-Apr-2015
08-Apr-2015
08-Apr-2015
08-Apr-2015
08-Apr-2015
08-Apr-2015

08-Apr-2015
28-Nov-2013
28-Nov-2013
28-Aug-2014
23-May-2019
28-Nov-2013

02-Sep-2015

04-Aug-2016
21-Sep-2017
24-May-2018
01-Aug-2019
01-May-2014

05-Aug-2015
05-Aug-2015
30-Jan-2019
05-Aug-2015
05-Aug-2015
05-Aug-2015
02-Oct-2015
05-Aug-2015

27-Mar-2014
09-Feb-2017
15-Nov-2018
03-Apr-2014
09-Jul-2015
09-Feb-2017
03-Apr-2014

28-Oct-2015

19-Jun-2014
22-Jun-2017
11-Oct-2018

26-Jun-2014
09-Jul-2015
29-Jun-2017
29-Aug-2019
03-Apr-2014
17-Mar-2016

31-Dec-2014
19-Oct-2016
12-Jan-2017
18-Jun-2015

19-Oct-2016
19-Oct-2016
27-Jun-2018
19-Oct-2016
19-Oct-2016
19-Oct-2016
19-Oct-2016

11-Jun-2015
18-Jun-2015

22-Sep-2017
01-Mar-2017

16-Feb-2017
29-Oct-2015

24-Jan-2019
23-Mar-2017
24-Sep-2015

27-May-2015
16-Apr-2015

30-Jan-2014
09-Jun-2016
15-Mar-2018
11-Jul-2019

30-Jan-2014

04-May-2017
07-Dec-2017
28-Jan-2016

05-Oct-2017
20-Dec-2018
17-Mar-2016

19-Jul-2017
05-Oct-2017

17-Mar-2016

17-May-2017
17-May-2017
24-Jul-2019

17-May-2017
17-May-2017
17-May-2017
17-May-2017

Patent No.

CN104582913
106826942 B
2855106
2855106
2855106
2855106
2855106
2855106
2855106

2855106
10,272,579
8,789,282
10,350,774

205043826

9,669,555
10,035,276
10,293,504

CN205033249U
2900437
2900437

2900437
2900437
2900437

2900437

9,486,930
10,052,776

9,475,202
10,183,407

205255048
EP 2934827

9,623,575
10,022,882
10,391,654

9,630,331
10,328,587

206216751

205989349
3079864
3079864

3079864
3079864
3079864
3079864

9,326,580

206510078(U)

30-0789430
D729.452

D751.419
104661798

9,283,685
9,844,887
10,272,580

D731,709
D729.453
D729.454
2393280
D744.,165
002557918-001
D731,708

D745,828
10,104,950
D728.963
9,730,500
D720154
10,085,539
10,349,719

D778,042
D745,775
CN 207014413 U

CN 207327061 U
EP 3166761
EP 3166761

EP 3166761
EP 3166761
EP 3166761
EP 3166761

Status
Published
Granted
Granted
Granted
Granted
Granted
Granted
Granted
Granted
Granted
Pending
Granted
Granted
Granted
Granted
Published
NatPhase
Granted
Published
Pending
Granted
Granted
Granted
Published
NatPhase
Pending
Granted
Granted
Granted
Published
Granted
Granted
Granted
Published
Granted
Pending
Granted
Granted
Allowed
NatPhase
Granted
Granted
NatPhase
Pending
Granted
Granted
Pending
Pending
Granted
Granted
Granted
Pending
NatPhase
Granted
Granted
Published
NatPhase
Allowed
Pending
NatPhase
Granted
Published
Pending
Allowed
Pending
NatPhase
Granted
Granted
Granted
Published
Granted
Granted
Granted
Granted
Pending
Granted
NatPhase
Pending
Granted
Published
Pending
Published
NatPhase
Granted
Granted
Published
Published
NatPhase
Granted
Granted
Published
Pending
Granted
Granted
Granted
Published
NatPhase
Granted
Granted
Granted
Granted
Licensed
Licensed
Granted
Allowed
Allowed
NatPhase
Granted
Granted
Granted
Granted
Granted
Granted
Granted
NatPhase
Granted
Granted
Granted
Published
Pending
INST./ABN
Pending
NatPhase
Pending
Granted
Granted
Granted
Published
Granted
Granted
Granted

Patent Date

07-Dec-2016
26-Oct-2018
20-Feb-2019
20-Feb-2019
20-Feb-2019
20-Feb-2019
20-Feb-2019
20-Feb-2019
20-Feb-2019

20-Feb-2019
30-Apr-2019
29-Jul-2014
16-Jul-2019

24-Feb-2016

06-Jun-2017
31-Jul-2018
21-May-2019

17-Feb-2016
31-Oct-2018
31-Oct-2018

31-Oct-2018
31-Oct-2018
31-Oct-2018

31-Oct-2018

08-Nov-2016
21-Aug-2018

25-0ct-2016
22-Jan-2019

25-May-2016
02-Oct-2019

18-Apr-2017
17-Jul-2018
27-Aug-2019

25-Apr-2017
25-Jun-2019

06-Jun-2017

01-Mar-2017
23-May-2018
23-May-2018

23-May-2018
23-May-2018
23-May-2018
23-May-2018

03-May-2016

22-Sep-2017

17-Mar-2015
12-May-2015

15-Mar-2016
29-Jun-2016

15-Mar-2016
19-Dec-2017
30-Apr-2019

09-Jun-2015
12-May-2015
12-May-2015
28-Jan-2014
24-Nov-2015
03-Feb-2015
09-Jun-2015

22-Dec-2015
23-0ct-2018
12-May-2015
15-Aug-2017
30-Dec-2014
02-Oct-2018
16-Jul-2019

07-Feb-2017
22-Dec-2015
16-Feb-2018

08-May-2018
10-Apr-2019
10-Apr-2019

10-Apr-2019
10-Apr-2019
10-Apr-2019

Title
MAGNETIC ATTACHMENT FOR SHAVING CARTRIDGE
MAGNETIC ATTACHMENT FOR SHAVING CARTRIDGE
MAGNETIC ATTACHMENT FOR SHAVING CARTRIDGE
MAGNETIC ATTACHMENT FOR SHAVING CARTRIDGE
MAGNETIC ATTACHMENT FOR SHAVING CARTRIDGE
MAGNETIC ATTACHMENT FOR SHAVING CARTRIDGE
MAGNETIC ATTACHMENT FOR SHAVING CARTRIDGE
MAGNETIC ATTACHMENT FOR SHAVING CARTRIDGE
MAGNETIC ATTACHMENT FOR SHAVING CARTRIDGE
MAGNETIC ATTACHMENT FOR SHAVING CARTRIDGE
MAGNETIC ATTACHMENT FOR SHAVING CARTRIDGE
MAGNETIC ATTACHMENT FOR SHAVING CARTRIDGE
MAGNETIC ATTACHMENT FOR SHAVING CARTRIDGE
MAGNETIC ATTACHMENT FOR SHAVING CARTRIDGE
MAGNETIC ATTACHMENT FOR SHAVING CARTRIDGE
MAGNETIC ATTACHMENT FOR SHAVING CARTRIDGE
MAGNETIC ATTACHMENT FOR SHAVING CARTRIDGE
DEDICATED ATTACHMENT SYSTEMS FOR CONSUMER PRODUCTS
DEDICATED ATTACHMENT SYSTEMS FOR CONSUMER PRODUCTS
DEDICATED ATTACHMENT SYSTEMS FOR CONSUMER PRODUCTS
DEDICATED ATTACHMENT SYSTEMS FOR CONSUMER PRODUCTS
DEDICATED ATTACHMENT SYSTEMS FOR CONSUMER PRODUCTS
DEDICATED ATTACHMENT SYSTEMS FOR CONSUMER PRODUCTS
DEDICATED ATTACHMENT SYSTEMS FOR CONSUMER PRODUCTS
DEDICATED ATTACHMENT SYSTEMS FOR CONSUMER PRODUCTS
SHAVING SYSTEMS
SHAVING SYSTEMS
SHAVING SYSTEMS
SHAVING SYSTEMS
SHAVING SYSTEMS
SHAVING SYSTEMS
SHAVING SYSTEMS
SHAVING SYSTEMS
SHAVING SYSTEMS
SHAVING SYSTEMS
SHAVING SYSTEMS
SHAVING SYSTEMS
SHAVING SYSTEMS
SHAVING SYSTEMS
SHAVING SYSTEMS
SHAVING SYSTEMS
SHAVING SYSTEMS
SHAVING SYSTEMS
SHAVING SYSTEMS
SHAVING SYSTEMS
SHAVING SYSTEMS
SHAVING SYSTEMS
SHAVING SYSTEMS
SHAVING SYSTEMS
SHAVING SYSTEMS
SHAVING SYSTEMS
SHAVING SYSTEMS
SHAVING SYSTEMS
SHAVING SYSTEMS
SHAVING SYSTEMS
SHAVING SYSTEMS
SHAVING SYSTEMS
SHAVING SYSTEM
SHAVING SYSTEM
SHAVING SYSTEM
MULTI-MATERIAL PIVOT RETURN FOR SHAVING SYSTEMS
MULTI-MATERIAL PIVOT RETURN FOR SHAVING SYSTEMS
MULTI-MATERIAL PIVOT RETURN FOR SHAVING SYSTEMS
MULTI-MATERIAL PIVOT RETURN FOR SHAVING SYSTEMS
MULTI-MATERIAL PIVOT RETURN FOR SHAVING SYSTEMS
MULTI-MATERIAL PIVOT RETURN FOR SHAVING SYSTEMS
SHAVING ASSEMBLY DISPENSER
SHAVING ASSEMBLY DISPENSER
SHAVING ASSEMBLY DISPENSER
SHAVING ASSEMBLY DISPENSER
SHAVING ASSEMBLY DISPENSER
SHAVING ASSEMBLY DISPENSER
SHAVING ASSEMBLY DISPENSER
SHAVING ASSEMBLY DISPENSER
SHAVING ASSEMBLY DISPENSER
SHAVING ASSEMBLY DISPENSER
SHAVING ASSEMBLY DISPENSER
RAZOR CARTRIDGE GUARDS
RAZOR CARTRIDGE GUARDS
RAZOR CARTRIDGE GUARDS
RAZOR CARTRIDGE GUARDS
RAZOR CARTRIDGE GUARDS
RAZOR CARTRIDGE GUARDS
RAZOR
RAZOR
SHAVING SYSTEMS
METAL SPRING RETURN
METAL SPRING RETURN
SHAVING CARTRIDGE DISPENSER
PIVOTING RAZORS
PIVOTING RAZORS
PIVOTING RAZORS
PIVOTING RAZORS
PIVOTING RAZORS
PIVOTING RAZORS
PIVOTING RAZORS
PIVOTING RAZORS
RAZOR
RAZOR
RAZOR
RAZOR
SHAVING CARTRIDGE BLADE CLIPS
SHAVING CARTRIDGE BLADE CLIPS
SHAVING CARTRIDGE CURVILINEAR FINS
SHAVING ASSEMBLY DISPENSER
SHAVING ASSEMBLY DISPENSER
SHAVING ASSEMBLY DISPENSER
SHAVING RAZOR CARTRIDGE CONTAINER
SHAVING RAZOR STAND
SHAVING RAZOR STAND
SHAVING RAZOR STAND
SHAVING RAZOR STAND
SHAVING RAZOR TRAY
SHAVING RAZOR TRAY
SHAVING RAZOR TRAY
SHAVING RAZOR TRAVEL TRAY
SHAVING RAZOR STORAGE CASE
SHAVING RAZOR ACCESSORY
SHAVING RAZOR ACCESSORY
SHAVING RAZOR ACCESSORY
SHAVING RAZOR ACCESSORY
SHAVING RAZOR ACCESSORY
SHAVING RAZOR ACCESSORY
RAZOR CARTRIDGES
RAZOR CARTRIDGES
RAZOR CARTRIDGES
RAZOR CARTRIDGES
RAZOR CARTRIDGES
RAZOR CARTRIDGES

TRADEMARK

“"REEL" 6066906 FRAME: 0601



0017-050 KR1 Korea, Republic of PCT 10-2017-7003880 10-Feb-2017 Pending RAZOR CARTRIDGES

0017-050 us1 United States of America PCT 15/324,245 05-Jan-2017 US-2017-0203451-A1 20-Jul-2017 Published RAZOR CARTRIDGES

0017-050 WO1 Patent Cooperation Treaty ~ ORD PCT/US2015/38543  30-Jun-2015 W02016/007329 14-Jan-2016 NatPhase RAZOR CARTRIDGES

0017-051 Dot United States of America DES 29/502,245 12-8ep-2014 D771,502 15-Nov-2016 Granted SHAVING RAZOR TRAY

0017-052 EM1 European Community D 2477356 05-Jun-2014 2477356 05-Jun-2014 Granted RAZORS AND SHAVING CARTRIDGE DISPENSER
0017-053 CN1 China (People's Republic) PUM 2015900008622 17-Feb-2017 CN 207495560 U 15-Jun-2018 Granted RAZOR CARTRIDGES

0017-053 EP1 European Patent Convention PCT 15833426.8 03-Feb-2017 3194127 26-Jul-2017 Allowed RAZOR CARTRIDGES

0017-053 KR1 Korea, Republic of PCT 10-2017-7004134 14-Feb-2017 Pending RAZOR CARTRIDGES

0017-053 us1 United States of America PCT 15/501,266 02-Feb-2017 US-2017-0217033-A1  03-Aug-2017 Published RAZOR CARTRIDGES WITH LUBRICATING STRIPS
0017-053 WO1 Patent Cooperation Treaty ~ ORD PCT/US2015/44670  11-Aug-2015 W02016/028550 25-Feb-2016 NatPhase RAZOR CARTRIDGES

0017-054 PP1 United States of America REX IPR2016-00699 10-Mar-2016 Pending GILLETTE INTER PARTES REVIEW

0017-055 WO1 Patent Cooperation Treaty ~ ORD PCT/US18/39426 26-Jun-2018 WO 2019/018104 24-Jan-2019 Published SHAVING SYSTEMS

0017-056 Dot United States of America PDS 29/656,459 12-Jul-2018 Allowed RAZOR CARTRIDGE

0017-064 Dot United States of America PDS 29/656,463 12-Jul-2018 Pending RAZOR CARTRIDGE

0017-065 Dot United States of America PDS 29/656,466 12-Jul-2018 Allowed RAZOR CARTRIDGE
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EXHIBITE
DCC-1 Financine Statement

Real Property and the Record Owaer
Address as of the date of this Seeurity Agreement is:

6301 Gaston Avenue, Suite 360, Dallas, Texas 75214 in Dallas County, Texas.

Record Owner as of the date of filing this UCC-1 Financing NMatement is:

Caddo Lakewood H LP

EXHIBIE B 10 SECURITY AGREEMENT PAGE |
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SECURITY AGREEMENT

ARTICLE}
GENERAL SECURITY AGREEMENT
Thiz Security Agreement 15 made and enfered inle as of November i L2019 by and
between Shavel.ogie, Ine., a Texas Corporation, hereinafter reforred to as “Debtor”, and Helland
Family Investiment Company, LLC, an Olkdabora limited Hability company, hereinatter referred
o as “Secwred Party™. The parties hervelyy agree as bilows:

For value recerved, as security for the Obligations {:‘w:' ined below), the Debtor heveby
pledges and gramis to the Secured Party g continmiing security mm tinand tothe vassei% u‘f Dedstor,
hereimafier veferrad to as the “Collateral”, more fudly desoribed on Exhibit A, “Collateral
Description”, attached hereto and incorporated hereln by reference.

The Collateral shall secure the following, referred to hereln as the “Oblipations™ ) all
indebiedness, obligations and Habilities of Debtor o Secured Party of any kind or Chamucr ROW
existing or herealter arising, including any future advances, whether divect, indivect, related,
anrelated, fixed, contingent, Houidated, wnliguidatad, joing, several or Joint and several, including
without linmdtation all indebtedness, obligations and Habilities of Deblor to Secured Party now
existing or hereafler avisiog by note, drall, acoeplance, 5 wranty, endorsement, letter of credit,
assignment, purchase, overdrafl, discount, indemmnity ag mmt ot otherwise, nchuding, without
Hrnitation that one cerlaln Secured Promissory Note ( Wote™y of cven date herewiih in the
original priveipal amount of $300.000 exeouted by i?x,b‘:@z and pavable to the order of Securad
Party, (ii} all accerued but unpaid Intorest on any of the indebteduess described in (3} above, (1) all
obligations of Deblor to Secured Party under any documents evidencing, securing, governing
and/or pertaining to all or any paﬁ ni the idebiodness described n (3 and (1) above, (1v) all costs
and expenses imcurred by Secwred Fadty n connection with the collection and .?u:im:m stration of all
or any part of the indebtedness and oldipations deseribed in (1), () and (iti)y above or the protection
or preservation of, or realization upon, the collateral securing all or any part of such indebtedness
'md '\Migaﬁ{ms, mncluding without Hmitation all reasonable attomeys” fees, and {(v) all renewals,

xiensions, modifieations and rearrangements of the indebteduess and obligations desvribed in (u
u} {1ify and {iv} above,

Sl

ARTICLEH
GEMNERAL COVENANTS

Debtor warrants, agrees and covenants:

This Security Ag**smnent 1 provided by Diebtor to Secured Party pursoant to the terms of
hﬁ certain Loan *\"? ment (’5'“!“ “I oan i"fx cement” } of even du,w i‘erewitﬁ heu o1y Sex:urt:d
as

defined n ’me Eom ﬂXU; sement and E‘a, Pmk is evidence Qf i’hf: ngm as dei‘mﬂd in the Loan
Agreeruant.

The Collateral is to be held i the possession of the Diebinry, and Debior shall hold all such
Collateral for the benefit of Secured Party acearding to the terms heveaf

SECURITY AGREEMENT BAGE
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This security interest will attach to the Collateral from the date of execution hereof until
payment in full of the Obligations. Deblor acknowledges Secured Party shall be entitled to file a
UCC-1 Financing $atement or such other instrument as may be determined by Secured Party to
perfect Seoared Party ™y seourity futerest i the Collateral.

Al words and phrases used hersin widch are expressly defined in Section 1.201 or Chapler
Softhe Code -K@eimeﬁ below} shall have the meaning pmwduj for therein. Other words and phrases
defined elsewhere in the Code shall have the meaning specified therem ““{Cﬁ‘}"t to the extent such
meaning v inconsistent with a definition in Section 1201 or Chapter © of the Code. The temm

“Code™ shall mean the Uniform Commercial Code as i effect 1o the State of Texas ov of any other
state having jurisdiction with respect to any of the ‘53 fs and revoedies of Secured Party on the date
o this Security Agreement or gs it may hen aﬁ_a amended from time to ime.

Debtor’s mmf of organization 15 the State of Texas, and Debtor™s name, a3 shown g ils

pu:ﬂm organic record, as amended, is exactly as st forth EibOV“ Debtor’s place of bosiness or

chisf executive office is located at. and Debtor \ regovds concerning the Collateral are lovated g
(301 Gaston Ave., Suite 360, Dallas, Texas 75214, in Dallas County, Texas.

The Collateral was not acguired and will not be held primartly for personal, family, o
household pmpes&&

The security interest granted in this Security Agreement will neither affect nor be affected
by any other security for any of the Obligationa, Maither exiensions of any of the Or‘i gations nor
releases of any of the Collateral will affect the priority or validily of the security interest granted
in this Security Agreement.

The Debtor waives and surrenders to Secored Party {2 Debior’s power to authonize anyone
{other than Secured Parly or the Debtor) to pay ad valoren faxes on the Coliateral and (b) Debtor’s
power to authorize a taxing entity to transfer #s tax len on the Collateral to anyone other than
Secured Party, Deblor agrees and declares that any authorization from Debior to another {other
than Secured Party} to pay the taxes amd transfer 2 tax Hen on the Collateral is void.

ARTICLE I8
TITLE TO AND MAINTENANCE OF COLLATERAL

Debtor warrants, covenants, and agroes:

i. Title. The Debtor has, or on sequisition will have, except for the existing lens
or security interests granted to prior lenders and any puvchase money security Inferesis gn ‘mtcd 1o
vendors or supphiers of Diebior {or inventory and squapment wsed in the operations of the business

of Diebrar, {3 “Purchase Money Security Interest™), full title to the Collateral, and the Debtor mi}
at the Deblor’s cost and  expense, defend any aciion, which may affect the Secured Parly’s

security interest in or to any of the Collateral, subject to the existing perfected liens or seowrity
mterests, mcluding future p&chm money seeurity inferests, if any, i, or the Debtor’s titde to, the
¢ uii&tefai So Jong as Secnved Party has a perfected security interest in the Collateral, Debior shall
not ever claim or allege or **upm)ii any ather person’s orentity”s claim or allegation that any person
or enfity has 5 perfected security in t for an Indebtedness incwrred afler the date of this Seawity
Agreement, which 8 prim or superior 1o the perfocted security inderest of Secured Patty, sxeept

SECURITY AGREEMENT PAGE2
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arising from or related to a Purchase Money Security Interest.

2. Sale, Lease, or Disposition of Collateral. Exeopt in the ordinary cowrse of Delstor’s
hustness, Debtor will not, without the prior x\zr‘iim consent of the Seowred Party, sell, contract
w0 sell, encumber, &mtxzx convey or dispose of the Collateral or any  interest thnrwq antil thig

Security Agreement and all debts secured her ei}\ndudm\ the Obligations, have been fully
satisfied.

3. Pledpe of Collateral. Diebin ,sh R oot pladee o grant a securdy nterest tuthe Collateral
as soeurity for any other  indebtedness or obli iga ation superiar to Seoured Party, withowt the prior

written consent of Secured  Party, eaﬁ,ept aising from or related 1o a Purchase Money SNecurity
loterest.

4. Taxes and Liens, Debtor shall pay all taxes, which are lawfully due, lawful claims
or other tndebtedness as same becomwe doe, which might resulf ina hen against the Collateral.

3. Possession and Protection of the Collateral.  Debior shall keep the Collateral m
Tiebtor’s possession amnd ownership except as otherwise expressly provided in this Security
Agreement; maintain the Collateral in good condiion; and protect the Collateral against wasie,

xcept for ordinary wear and toar,

ARTICLE Y
BUTIES OF BEBTOR

Pavment. The Debior will pay the Obligations seour cdi his Seeurity Agreome i,
any renewal or extension of it and any other mc\,b‘tedmsq secured 1t it aecordance with its
terms and provisions and will repay inwnediately ol suny ""L‘”ﬁ@ﬁdﬂd by the Secuved Parly i

accordance with the ferms and provisions of this Secwrity Agreement and the other Loan

I}f:.-cumcnts.

2. Change of Residence or Place of Busingss. The Debtor will promptly notify the
Secored Party in advance of any change of the Debtor’s name, chiel place of business or
maihing address, or the place where the Collateral or the records  concerning accounts, other
cortract rights or any other Collateral are kept, and prowptly notty the Secured Party of any
maijerial change in the Callateral,

Rad

3. Time of Performance and Waiver, In performing any act under this Security
Agreemeni and the Obligations secured heveby, time shall be of the essence. The Secured
Party's  scceptance of partial or delinguent paymemts, or the failwre of the Secured Party 1o
xercise any  right or remedy shall not be a waiver of any obli ;‘z&i‘im of the Debtor or right of the
% cured Parly or constitpde o watver of any other similar default subsequently occurring.

(";,

4. fusurance. Upon the commnencement of commercial prodoct production by the
Debior, the Deblor shall msore the Collatersl in accordance with Secnred Pm'tv’s reasonabie
requirements, or if Secured Party does wnot provide any E"F'*.C‘.ii!‘ﬁ{*]t‘:ﬂ’is, i accordance wilh
commercially reasonable practices and business judgment, regarding choice ei carcier, risks
insured against, and amount of coverage. Policics must be thittcn in faver of the Debioy, <md5 MPOR
the wrilten request of Secored Party, be endorsed to name Securad Party, along with all sentor

RECURITY AGREEMENT ParE 3
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secured creditors of Debtor, as an sdditional inswred or as otherwise darcua in writing by Secured
Party, and provide that Secured Party will receive at least ten (10} days’ notice before canmild‘imn.
In addition, the Uebtor shall matntain other commercially reasonable Insurance, such as property
and casualty, commercial g g,em’s‘ai fability, business intermption, product Hatb ;Em and worker’s
LOIpe hamm insurancs. Upon the written request f "*’iﬁt ured Party, Diebtor shall provide copies
of the policies or evidence of inswrance 1o Secured Party. The | )ehi& assumes all risk of loss to
the Collate ai

ABRTHILE Y

DEFAILY
Default Detir ci The Debior shall be in default under this Secwrity Agreement if

any of the following events or conditions occars after the date of this Security Agreement:
{a} Detault in the pavment or performance of the Obligations or any part thersol
and the expiration of any grace or cure perted apphied thereto o defanli in the perlommance
of any obligation of Debior under this Security Agreement;

{by Any warranty, representation, or statement made or furndshed 1o the Secured
Party by or on behalf of the Deblor thvough this Security Agreement, the Q’big_gamms or
otherwise proves to have been false in any roaterial respeet when made or furnished or
Debtor fails to comply with any covenants prox«sd\,d i any part of the Obligations;

.

{c} (ther than in the ordinary cowse of Debtor’s business, the sale, pledge
or encumbrance superior to Secwed Farty, to or of any of the Collateral, or the making
of any levy, setawe, or aftachment thereof or thereon without the consent of Secured
?rgz‘\{xt

{3 The dissclution, termination of existence, insolvency or business faidure ©
he Debior; the appointrment of a recetver of all or any part of the property of the Dﬁ"b‘ior‘ an
assipnment for the benefit of crediiors by the Debtor; or the commencement of any
proceeding under sny bankruptey or *n%imz w0y laws by OF 8 inst the Debior which resalts
in the entry of an order for relief or which remains undiamdssed, undischarged or unbonded

for a perind of sixty {60} days or more;

{3 Any event that results in the acceleration of the maturity of the Debior’s
indebtedness to other thivd parties under any n“‘? snture, agreement, or undertaking:

{H The Collateral or any portion thereot i3 taken on exegution or ather process

)

of law tn any action against Deblor;
{g}  Debtor abandons the Collateral or any portion thereof]

{hy The loss, thell, substantial damag d estraction or sale {other than i the
ordinary course of the Borrower’s business) of am mam al portion of the Borower's

<

assets, including withowt lmtation, the Coll .aie,rai,

BECURITY AGREEMENT Pagr 4
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{13 The holder of any Hen or seoielly nterest on any of the assets of Debior,
including without Imitation, the Coll ftgmi {without hereby implying the consent of
Secored Party to the existence or creation of any such Hen or sccurity mferest on the

Collateral}, declares g default thereumder or institutes foreclosure or other proceedings for
the endorcement of #s romedies thereundsr;

{i3 Necured Party shall recetve at any tim A hc ;‘\* the execution of this
Security Agreement a search report indicaling that Necured Party's scourity interest is not

prior o all other seeurity inlerests or other interests for i d 1ﬁdﬁ" ;, other than a Purchase
Money Recurity Tnterest, incorred afler the date of this Security Agreement rellected i the
rept o

{k} The occurvence of an event of default under any of the other Loan
Doguments,

ARTHOLE VI
REMEDIES

i. Acceleration. Om the occurrene of any such event of definlt, and at any fime
thereafter, the Secured Parly may declare anv or al] 0"%1{&&{1011" secured immediately due and payable
and may proceed to enforee pavmi’m of the same and exercise any and all - of the rights and
remedies either at law or I equity possessed bx the Secured Party. Secured Party’s endbrecinent
of one remedy shall not precinde enkmaemﬂnt of any other rem z:?.\ tlaw or ireguity. The Secured
Party may, at its discretion, and withouwt Hmiting any vther remedies specified herein or available at

faw, procesd fo Htigation.

i

2 Transfer of Collateral. If an event & default hay occurred, the right is expressly
gramied i Secured Party, at #s disoretion, subject to the seoured interests of the existing secured
lenders, to transier {0 or register in the name of Secured P 3*’?\ or its nomingefs), any or all of the
Collateral, and whether or not so transferred or registered, to recetve the income and dividends,
welnding  stock dividends and rights to subs %cg &t Collatoral

it 1o hold the same as part of the Col

andfor gpply  the same as hersinafler provided; to exchange any or all of the Coll amgzi i the
nossession of  Secured Party {or its agreed representativey for other property upon the
eorganization, recapitalization or other readjustment of the Debior and in connection therewith o
depositany or all of such Collateral with any conunifiee or depositary upon such terms 43 \LCJ‘”ﬁ"J
Party may determine; 1o vote security interests that are or become CUollateral; and to exercise or
cause s nomines(s) to exercise all or any powers with respect to the Collateral with the same
force and cffvct as an abaolute owner thereofl Atils diseretion, subject to the secured interests of
the existing secured lenders, Secured Party may, if any of the accounts receivable included in the
Collateral are past due, in s name or in the name of the Debtor or othersvise, mu’;y any account
deblor or the oblivor on any instrument to make payment to Seeured Party, demand, sue for,
collect or teceive any money or property at any thue payable or receivable on account of or In
exchange for, make any compromise or seitferment deemed desizable by Secured Party with
respect to, any cf the Collateral, but shall be under no obligation to do so, andior Secwed Party may
extend the time of payvment, arvange for pavioent in Installments, ov otherwise modify the terms of,
or velease any  of the Collateral, without thereby neurring ssp(nmbiin}» to, or discharging o
otherwise affecting any lability of, the Debtor. Sseured Farty, at ite election and according to the
terms of the lease for the business address of Debtor, receive all rights 10 operste the business of

SECURITY ACHEEMENY PAGES
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Diebtor from the business address 1o dispose of the Collateral in the normal course of business.

3, Remedies on Default. W any one or more of the shove evenis of default shall seeur,

red Party may, at apy tme, thereafier, declare any or all of the Debtor’s Obligations

n""zmefigat'e}v doe and payable, without notice o ot demand upon tha Debtor. In such event,
Sevwed Party shall have the following rights and remedies, all of which s
not exclusive, and shall be in addition to all other rights and remedies o { a ¥
Code or other applicable statute or rule in any jurisdiction in which eniorcemam 13 sought, subject
o the secured interesis of the existing sectwed lenders:

a?i be cumuiative and
red Party under the

i’f} u,

________________ . ab any time and from time o time, with or
without process of law or the aid and assistance of others, cuter upon any premises in which
all or any part of the Collateral is located ~nci take possession of the Collatersl, without the
Debior’s resistance or inferference; dispose of all or any part of the Collsteral on any
previses of the Debtor; require the Diebior to assermble and make available to Secured Party
all or any part of the Collateral at any place and time designated by Secured Party which 1s
reasonably convenient fo Secured Party and the Debtor: remove all or any parl of the
Collatoral from any ps:emi:‘:es on which any part thereof is located tor the purpose of
effecting sale or other disposition thereof] Qs;i*,zwmi tease "3:‘5(: vand deliver, or otherwise
dispose of, the Collateral or any part thereof o its existing condifion or following any
commercially reasonable preparation or processing, at public or privatﬁ proceedings, inope
or more parcels at the same or different tmes with or without having the Collateral at the
place of sale or other disposition, for cash, upon credit or for future delivery, and in
connection therewith Secured Party may grant options, at such place or places and fime or
thmes and to such porsons or entilies as %e&:ms’i Party deems best, in Secured Farty’s sole

{a} Collateral. Secured Pariv NAY

diseretion, and without demand for performance or any notice or adv grisement
whatsogver, ex seept that w h ere an a;*p Heable statute requires reasonable notice of sale or
other disposition, in which event the Debtor heveby agrees that five days’ notice by ordinary

matl, posiage prepaid, to any a&i eas of the Diebtor as provided herein of the place and time
of any public sale or of the place and time afier which any private sale or other disposition
may be made, shall be deemed reasonable notice of such sale or other disposition; and
liguidate or dispose of the Collateral or any part thereo! in any other commercially
reasonable anper.

If Securad Party sells any of the Collateral upon eredit or for future delivery, it shall

not be liable for the failure of the purchaser o pucchase or pay for the same and, in the
et of any sueh faﬁmc Secured Party may resell snch {lollateral. The Debtor he ereby
waives all equity and right of redemption. Secured Party may buy any patt or all of the
Collateral at any public sale and if any part or alf of the Collateral i*x of a tvpf: custornarily
sold in a recognized market or is of g type which Is the subject of widely distributed
standard price quotations Secured Party may buy at private sale, mi free from any equity
or right of redemption which 13 hereby waived and released by the Diebtor, and Secured
Party may make payment thevefor (hy endorsement without recourse) in notes of the Deblor
pavable 1o the order of Secured Party in lien of cash to the amount then due therson
which endersed notes the Debtor hereby agrees to acoept. In addition, if Secured Party

)

purchases any of the Collateral being soid Secured Party may pay for the Collateral by
crediting the purchase price against the Obligations.
SECURITY ACREEMENT PagE &
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Secured Party may apply the cash proceeds actually recetved from any sale or other
disposition o the *@aquab}e expenses of ; f:i aking, holding, preparing for sale, selling,
leasing and the like, to reasonable attorney’s fees if this Sceurity Agreement or any af
the Obligations is referred 1o an attorney for enforcement, to all logal expenses, court
costs, collection charges, travel and other expenses which may be meurred by Secured
Party In attempting to collect the Obligations or o enforce this Securily Agreemernt zmd_
realize upon the Collateral, or in the prosecution or defense of any action or proceeding
related 1o the subject malter of this Security Agresment; then o Secured Pd?’i‘y costs
relating to the making of loans (and not making loans when requested o do s}, and the
to the {bligations iy such ovder und as 1o principal oy inferest as Secured Party mﬁy desn‘ﬁ
in its sole discretion; and  the Diebtor shall at all fimes be and remain liable and, after
crediting the net procesds of  sale or other disposition as aforesaid, will pay Secured

Pa;ri';v on de;*mmd any deficiency remaining, including ndercst thereorn and L}s: balance of
any expenses at any time aopaid, with any steplus to be paid to the Debtor, subjset to any

duty oi \{’\’flil‘ﬁ’(‘ Party imposed by law 1o the holder of any subordinate seourity interest in
the Collateral known to Secured Party.

The Debtor recognizes that Secured Party may be unable 1o effeet pui“tc sale of
all or a part of the Coliateral mmisting of securities by wason of cevlain prohibibions
contained in the Securities Act of 1933 or under the provistons of any v pi,uﬁ“‘ic state
securities laws, but may be compelied to resort to one or more private sales fo a restricted
eronp of purchasers who will be obliged o agree, among other  things, o acqoire such
securities for its own account, for nvestowd and oot with g view 1o the distribution or
resale t‘nr;ueqi The Debtor agrees that private sales so made may be at prives and other
terms less favorable tn the seller than if such securities were sold at public sa ies, and
that Secured Party has no obligation to delay sale of any such securitics for the period of
thme necessary to permit the tssper of such securities, even i such tsauer wounld “i\‘i e, 16
re:gi%i‘er such securities for poblic sale under the Securities Act of 1933 or under the
mrovisions of any applicable state securities laws., The Debtor agrees that private sales
made under the foregoing circwwstances shall be deemed ha\c beenr made 1 a
cormmmercially reasonable manner.

o

(b Bank deposits, balances, efc. Secured Party may appropriate, sot off and
apply for the payment of any or all of the Obligations, any and all balances, sums, property,
claims, credits, deposits, acgounts, reserves, collections, diafls, notes, or other iems or
proceesds of the Collateral in or coming into the possession of Secured Parly or its agenis
and belopging or owing to the Debtor, withont notice to the Debtor, and in such manner a5
Secared Party may in. i3 sole diseretion determing, exgept where Secured Party has agreed

(¢}  Proceeds. Any of the proceeds of the Collateral reo "-*ived by the Debtor shall
not be commingled with other property of the Deblor, but shall be segregated, held by the
Drebtor in trust for Secured Party as the exclusive property of he\,-urud Par{}-, and the Debtor
will immediately deliver to Secnred Party the identical checks, wioneys or other procseds
of Collaterdd vecetved, and fxumd arty shall have the right to endorse the name of the
Debior on any and agll checks, or other forms of remiftance received, where such

endorsement is required to m‘frﬁf“ collection. The Dabtor hereby designates, constitutes and
appoints Secured Party and any designee or sgent of Secured Party as attorney-infact of

4,
fi‘/
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the Diebior, frrevoeably and with power of substitution, with authority to recelve, open and

e of al mail addressed to the under signed, two r}@'iif}" the Post Office authorities o
{:ha nge t Le address for delivery of mail addressed 1o the Diebior, to such address as Secured
Party may designate; to endorse the name of the Du,‘im on any potes, scoepiances, cheels,
drafis, money ordess or other evidences of payment or proceeds of the Collateral that may
come into Secured Party’ possession; 1o sign ﬁlf., name of the Debior on any invoices,
documents, drafls against account debtors of the Debtor, gssigoments, requesty for
verification of accounis and notices to debiors ¢ f the Debtor; 0 execute any endorsements,
assigroments, or other Instruments of convevance or transfer; and to do si* other acts and
things necessary and advisable in the sole discretion of Seeured Party to carry out and
enforee this Security Agreemernt or to dispose of or otherwise deal with *h;—, Collateral. All
acts of said attorney or designee are he“(,b\ ratified and approved and said attorney or

iy

designee shall not be Hable for any acts of commission oy omission nor for any error of
judgrnent or mistake of fact or law, Thiz power of attorney being coupled with an interest

is irrevoeabls while any of the Obligations shall remain J‘ﬂ?d«idc

{d} Other Matters Begarding Exercise of Remedies, If Sccured Party must
comply with any applicable state or fodersl law reguiremcnts in comnection with a
disposition of the Col 131‘“1‘& sush compliance will not be Q{}‘"ﬁid{:"r“ to adversely affect
the commercial regsonablengss of a sale of the Collateral. Seowre ;i Party mayv sel} the

Collateral withowt giving any warranties as o ?Iw., Collate Secored Parly may
speciiically disclabmy any warmanties of title or the izxp Th is procedure will not be
considered {0 ady ’c‘rv‘h affect the commercial rea «onabi of a sale gf the Collateral, I

the Collateral is sold after default, recitals in the Will of sa}». oF ¢ ‘i r dogument or instrument
of transfer, assignment or conveyance will he prima facie evidence of thelr truth and &ll
prevequisites to the sale .Jpsciimd by this Sevurity Agrecment and by applicable law will
be preswmed to be satisfied. Secured Party may also r*aii‘i”j,s obfigors onany of the Collateral
to pay Sevured Party divectly and enfores Debior’s dighis against wch obligors, or ag
Debtor’s agent, make any endorsements in Debior’s name and on Debior’s behalf) Secured
Party may exercise and enforce all rights, inchuding voting rights, available (o an owner of
the Collateral, and transfer record ownership of any Collateral to Secured Party.
4, igbilitv Disclaimer. Under no ciroumstances whatsoever shall Secured Party be
deemed to assume any responsitality for or obligation or duty with respect to any part or all ot the
Collateral, of any nature or kind whatsosver, or any maiter or proceedings arising out of or relating
therelo. Secured Party shall not be required to take any action of any kind to colleet or protect any
mterest in the Collateral, including any action negessary o preserve iis or the Debtor’s rights
against priot parties to any of the Collateral. Secured Party si:ai not be liable or responsible inany
way for the saickeeping, care or custody ot any of the Collateral, or for any loss or damage thereto
or for any diminution in the value thereof, or for any act or defanlt of any agent or batles of &x:;fcurm%
Party or the Debior, or of any carrier, forwarding agency or other person - whonisoeve er, or for the
’iie&:&‘iz‘m of any proceeds, but the same shall be at the Debtor’s sole risk at all thmes. Secured

§  prior recowrse to any part of all of the Collateral shall not constitute a "\mdi‘l‘i@‘" of any
écmand for payment of the Obligations or of any suit or other proveeding for the collection of the
P P H
Obligations.
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ARTIUIE VI

MISCELLANEOUS PROVISIONS
i Governing Law, Jurisdiction and Veoue. This Security Agreement and the other Loan
Docwments shall be governed by and coustrued in accordance with the laws of the Sate of Texas,
without regard 1o choloe-of-law rules of any jurisdiction. A;e parties agree 1o b»: sutject o the
personal jurisdiction of the courts of the State of Texas and the Federal courts inthe ‘Nm’{hem Diistrict
of Texas — Dallas Division, and that venue for any proceeding of any kind whatsoever, including
mediation, arbitration or Htigation, onder or related to this Security Agreement is in Dahiaa County,
Texas,

2. Parties Bound. M;% Security Agreement shall be binding on and inure o the beneilt
of the parties hereto and their respestive helrs, legal representatives, successors, and assigns
where permitied by this Sec um - Agreemend. Thiz Security Agreement binds, benefits, and may be
enforeed by the successors in interest of Secured Party and will bind all persons who become bound
as debtors wo this Security Agreement, The assignment of any part of the Obligations and Secured
Party’s delivery of any part of the Collateral will fully discharge Secured _E‘a*'-‘v frowm vesponmtbility
for that part of t‘t‘r Collateral. If such an assignment is made, Debtor will render pen‘umm;ce under
this Security Agreement o the assignee, whether ong or more. Deblor watves and will not assert

against any assignee any claimy, defenses, or setoffs that Debtor could assert against Secured Party
except defenses that cannot be watved.
3. Lecal Construction. In case any one or more of the provisions contained m thi

Security Agreement shall for any regson be held io be invalid, Hlegal, or unenforceable inagy v t.,bpmjl,
such bvalidity, ilegality, or unenforceability shall not affect any other provision thereof and
this Securily Agreement shall be construed as ifsuch invalid, iHegal, orunenforceable provision had
neverbeen contained herein

4, Amendments and Walvers, This Sccurity Agreement may not be amended oy
mnodifis d nor may any of its terms be walved, except by written Instruments signed by Debtor and
Secured Party. Fach watver ot consent undsr any pro vision hereof shall he effective only in the
specific instances and for the purpose for which given,

3. Prior Agreemments Superseded. This Securtly Agreement along with the Obligations
constitutes the entive agreement of the parties herete with respect 1o the subject matier hereo! and
supersedes any prioy understandings or written or oral agreements between the parties respeeting
the within subject matter, ‘

&. Notices, Exeept as otherwise provided berein, all notices or other comnmnications
i or upon Secured Party or Debior or any other pm‘i‘v ander this Secunity qun nent shall be duly
given or made In writing and debivered or provided in the same sanner and at the addresses as
deacribed i the Loan Agreement. Any notice is reas O’ﬁab}u if 3t 18 mailed, postage pr“naid o the
Debtor at Debior’s Mailing Address gt least ten days before any public sale or ten days before the

timme when the Collateral may be otherwise disposed of wzthm;: further notice to Debior,

4

':-J

Usury Savings Clause. In no evend shall interest contracted for, charged ot received
mnder any of the Obligations, plug any other chs i cemmection therewith which constitute

interest, exceed the maximum interest permitted by apphicable law. The amounts of suoh jnterest
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orother charges previously paid to the holder of the Obligations in excess of the amounts permitied
by applicable law shall be applied by the holder of the Obli ipations to reduce the principal of the
indebtedness evidenced by the Obligations. or, at the option of the holder of the Obligations, be
refunded. To the extent permitted by applicabls law, determination of the legal maximum amount
of interest shall at all times be made by amortizing, provating, allocating and spreading in equal
paris during the period of the fiill stated term of the Obligations and indebedness, all interest at any
fime contracted for, charged or received from the Debtor in connection with the Loan and
indebtedness evidenced thereby, 5o that the actual rate of inferest on gecount of such indebiedness
is uniform throughow the term thereof

3. Counterparts. This Secnrity Agreement may be exeonted in any number of
counterparts, each of which ; nmi be an original but all of which fogether shall constituie but one

mstrument. A facsimile, or electronic mail {3 *)di , or electronically guncia&d stgnature also will be
deemed to constitute an original if properly executed.

{The vemainder of this page is Bank. The parties” signanees ave on the jollowing page(s) |

v
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IN WITNESS, WHEREGE, the parties have vaused this Seowrity Agreement o be executed
as of the date first above written,

DEBTOR:

SHAVELOGICARND

>

e A e

N

R_‘/ “___-"*\w- =
Mame:  Rebert A Wilson
Title: Fhief Pxecutive Officer

SECURED PARTY:

HOLLAND FAMILY INVESTMENT COMPANY, LLC
an Oklahoma Hnted Hability company

¥

SECURITY AGREEMENT Bagg il

TRADEMARK

00690

EE
| =y =4

|
LAY [ TR~ A A A4~



EXHIBIT A
{oliateral Deseription

The Collateral is described as {ollows, and all references to the term “C Qde"" whaii mean th‘c‘ Unifam&
Commercial Code as in effect in the State of Texas or of any other state

respect to any of the rights and remedies of Secored Party on the date of ﬂnb i\.m:m zt}- Ag}*f:cmam: oy
as it may hereafier be amended from time 1o time

Al “accounta”™, as defined in the Code Gueloding health-care-insurance receivables), fogether with
agy and all books of account, customer Usts and other records relating in any way to the foregoing
{including, without imitation, computer software, whether on tape, disk, card, strip, cartridge or any
other form), and in any vase where an account artses from the sale of goods, the interest of Diebtor in
such gooda.

All "inventory™ as defined in the Code, and all records relating n any way o the forsgoing

£ 3 3 AR
(including, withowt mitation, any computer software, whether on tape, disk, card, sirip, cartridge or
any other form}.

All “egnipment” as defined n the Code, of whatseever kind and character now or hercafter
possessed, held, acquired, leased or owned by Diebtor and used or usable in Debtor’s business, and
in any event shall include, but shall not be timited to, all machin ery, tools, a,umpukr software, office
c“;{u}pmx, nt, fomiture, A‘pp,id‘} ces, fumishings, fixtures, vehicles, motor vehicles, topether with all
replacernents, accessorios, additions, substitutions and accessions to all of the fiwegoing, and all
rnanuals, instructions and vecords relating in any way o t‘he foregoing {including, withow iuz*lmhon_
any computer software, whether onfape, disk, card, strip, cartridge or any other form), To the exten
that the foregoing property s located on, attached iL, annexed to, related to, or used in cem&ectmn
with, or othorwise made a part of, and 18 or shall become imuf\,\; upon, veal property, such real
property and the record owner thereof (f other than Debtor) is deseribed on Exhibit B sttached hereto
and made a part hereatl

.3

All "chattel paper™ as defined In the Code, and all records relating in any way o the foregoing
Anuud*mé, without limitation, any computer sofbware, whether on tape, disk, card, sivip, cariridge or
any other form).

Al instroments”™ us defined in the Code (Orwloding promissory notes), and all records relatis 1<: inany
way to the foregoing (Inchuding, withont mitation, any computer software, whether on tape, disk,
card, strip, cartridge or any other formy.

Al ¥mvestment property™ as defined in the Code, and all records relating in any way 1o the foregoing
{inchading, without Ln nawn apy compuier &ci*\«»\La whether on tape, disk, card, steip, cartridge or

any other form).

All “docoments™ as defined in the Code, and cﬁi s,mmi‘ relafing W oany way o the foregoing
{including, without Himitation, any computer software, whether on tape, disk, card, strip, cariridge or
any other formy.
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All “deposit accounis” as defined in the Code, and all records relating in any way to the foregoing
{(including, witheut imitation, any computer software, whether on tape, disk, card, sirip, cartridge or
any other form).

All “general tntangibles” as defined in the Code, and all records relating in any way to the forego mg
{ mdudmgyf without limitaiion, any computer software, whether on tape, disk, card, steip, cartridge o

any other form}, including gl permits, rcga},atm_y approvals, copyrights, patents, trademarks, service
atarks, trade names, mask works, goodwill, licenses and all other intellectunl property \,\med by
Debtor or used in Debior’s business. The foregoing includes, without limitation all those copyrights,

4

patents, rademarks, service marks or trade names shown on Schedule 1 atiached hersto.

Al “supporting oblipations”™ as defined in the Code, and all records relating In any way t© the
foregoing (ncluding, without limitation, any computer software, whether on tape, disk, card, strip,
cartridge or any other form).

Adl other assets of any kind whatscever now or hereafier owned, existing, acquired, held, used,
pm eesed of in the custody o confrol of T3 ﬁb*w or any of Debtor's agents, representatives, associatas
or correspondents on behall of Debtor, and any and all additivns, accessions. replacements,
substitutions, and improvenents, of or o any of the foregoing.

The term “Collateral”, a5 used herein, shall also include il PRODUCTS and PROCEEDS of all of

the foregoing (including without Unddtation, tnsurance pavable by reason of loss or damage 1o the
foregoing property ) and any propetty. securities, guaranties or monies of Debtor which may at any
time corne into the possession of Secured Parly. The designation of proceeds does not authorize
Debtor 1o sell, transfer or otherwise convey wy of the foregoing properly except finished goods
intended for sale In the ordinary course of Debtor’s business or as otherwise provided herein.

4
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SCHEDULE 1
UCO-1 Financing Statement

Coliateral Description

Nee the attached two {2} pages
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Case Number Sub Case

0017-001
0017-001
0017-001
0017-001
0017-001
0017-001
0017-001
0017-001
0017-001
0017-001
0017-001
0017-001
0017-001
0017-001
0017-001
0017-001
0017-001
0017-006
0017-006
0017-006
0017-006
0017-006
0017-006
0017-006
0017-006
0017-007
0017-007
0017-007
0017-007
0017-007
0017-007
0017-007
0017-007
0017-007
0017-007
0017-007
0017-007
0017-007
0017-007
0017-007
0017-008
0017-008
0017-008WO1
0017-010
0017-010
0017-010
0017-010
0017-010
0017-010
0017-010
0017-010
0017-010
0017-010
0017-012
0017-012
0017-012
0017-012
0017-013
0017-013
0017-013
0017-014
0017-014
0017-014
0017-014
0017-014
0017-014
0017-015
0017-015
0017-015
0017-015
0017-015
0017-015
0017-015
0017-015
0017-015
0017-015
0017-015
0017-016
0017-016
0017-016
0017-016
0017-016
0017-016
0017-017
0017-017
0017-018
0017-019
0017-019
0017-021
0017-022
0017-022
0017-022
0017-022
0017-022
0017-022
0017-022
0017-022
0017-025
0017-026
0017-027
0017-035
0017-036
0017-036
0017-037
0017-038
0017-038
0017-038
0017-039
0017-040
0017-041
0017-042
0017-043
0017-044
0017-044
0017-044
0017-045
0017-046
0017-049
0017-049
0017-049
0017-049
0017-049
0017-049
0017-050
0017-050
0017-050
0017-050
0017-050
0017-050
0017-050
0017-050
0017-050

BR1
CN1
CN2
DE1
EP1
ES1
FR1
GB1
GR1
Im
KR1
PL1
us1
usz
uss
uss
WO1
CN1
EP1
KR1
usz
uss
us4
uss
WO1
BR1
CN1
DE1
EP1
EP2
FR1
GB1
GR1
IN1
Im
KR1
us1
usz
uss
WO1
us1
usz
WO1
BR1
CN1
EP1
EP2
KR1
us1
usz
uss
us4
WO1
us1
usz
uss
WO1
us1
usz
WO1
CN1
EP1
KR1
usz
uss
WO1
CN1
DE1
EP1
EP2
FR1
GB1
GR1
Im
KR1
us1
WO1
BR1
CN1
EP1
KR1
us1
WO1
Dot
us1
WO1
us1
WO1
us1
CN1
DE1
KR1
us1
usz
uss
us4
WO1
us1
us1
us1
EM1
Dot
EM1
Dot
us1
usz
WO1
Dot
us1
Dot
us1
Dot
us1
usz
WO1
Dot
Dot
CN1
EP1
KR1
us1
usz
WO1
BR1
CN1
DE1
EP1
EP2
FR1
GB1
GR1
Im

Country
Brazil
China (People's Republic)
China (People's Republic)
Germany

European Patent Convention

Spain

France

United Kingdom

Greece

Italy

Korea, Republic of
Poland

United States of America
United States of America
United States of America
United States of America
Patent Cooperation Treaty
China (People’s Republic)

European Patent Convention

Korea, Republic of

United States of America
United States of America
United States of America
United States of America
Patent Cooperation Treaty
Brazil

China (People’s Republic)
Germany

European Patent Convention
European Patent Convention

France

United Kingdom

Greece

India

Italy

Korea, Republic of

United States of America
United States of America
United States of America
Patent Cooperation Treaty
United States of America
United States of America
Patent Cooperation Treaty
Brazil

China (People’s Republic)

European Patent Convention
European Patent Convention

Korea, Republic of

United States of America
United States of America
United States of America
United States of America
Patent Cooperation Treaty
United States of America
United States of America
United States of America
Patent Cooperation Treaty
United States of America
United States of America
Patent Cooperation Treaty
China (People’s Republic)

European Patent Convention

Korea, Republic of

United States of America
United States of America
Patent Cooperation Treaty
China (People’s Republic)
Germany

European Patent Convention
European Patent Convention

France

United Kingdom

Greece

Italy

Korea, Republic of

United States of America
Patent Cooperation Treaty
Brazil

China (People’s Republic)

European Patent Convention

Korea, Republic of

United States of America
Patent Cooperation Treaty
Korea, Republic of

United States of America
Patent Cooperation Treaty
United States of America
Patent Cooperation Treaty
United States of America
China (People’s Republic)
Germany

Korea, Republic of

United States of America
United States of America
United States of America
United States of America
Patent Cooperation Treaty
United States of America
United States of America
United States of America
European Community
United States of America
European Community
United States of America
United States of America
United States of America
Patent Cooperation Treaty
United States of America
United States of America
United States of America
United States of America
United States of America
United States of America
United States of America
Patent Cooperation Treaty
United States of America
United States of America
China (People’s Republic)

European Patent Convention

Korea, Republic of

United States of America
United States of America
Patent Cooperation Treaty
Brazil

China (People’s Republic)
Germany

European Patent Convention
European Patent Convention

France

United Kingdom
Greece

Italy

Case Type
PCT
PCT
DIv
EPP
PCT
EPP
EPP
EPP
EPP
EPP
PCT
EPP
ORD
CON
CON
CON
ORD
PCT
PCT
PCT
CON
CON
CON
CON
ORD
PCT
PCT
EPP
PCT
DIv
EPP
EPP
EPP
PCT
EPP
PCT
ORD
CON
CON
ORD
CON
CON
ORD
PCT
PCT
PCT
DIv
PCT
ORD
CON
CON
CON
ORD
CON
CON
CON
ORD
CON
CON
ORD
PUM
PCT
PCT
DIv
DIv
ORD
PUM

PCT

ORD

PCT
EPP
PCT
DIV

EPP
EPP
EPP
EPP

Application No.
112014029388.0
2013800392054
2017100644835

13794165.4
13794165.4
13794165.4
13794165.4

502019000031441
10-2014-7036222
13794165.4
13/802,546
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0017-050 KR1 Korea, Republic of PCT 10-2017-7003880 10-Feb-2017 Pending RAZOR CARTRIDGES

0017-050 us1 United States of America PCT 15/324,245 05-Jan-2017 US-2017-0203451-A1 20-Jul-2017 Published RAZOR CARTRIDGES

0017-050 WO1 Patent Cooperation Treaty ~ ORD PCT/US2015/38543  30-Jun-2015 W02016/007329 14-Jan-2016 NatPhase RAZOR CARTRIDGES

0017-051 Dot United States of America DES 29/502,245 12-8ep-2014 D771,502 15-Nov-2016 Granted SHAVING RAZOR TRAY

0017-052 EM1 European Community D 2477356 05-Jun-2014 2477356 05-Jun-2014 Granted RAZORS AND SHAVING CARTRIDGE DISPENSER
0017-053 CN1 China (People's Republic) PUM 2015900008622 17-Feb-2017 CN 207495560 U 15-Jun-2018 Granted RAZOR CARTRIDGES

0017-053 EP1 European Patent Convention PCT 15833426.8 03-Feb-2017 3194127 26-Jul-2017 Allowed RAZOR CARTRIDGES

0017-053 KR1 Korea, Republic of PCT 10-2017-7004134 14-Feb-2017 Pending RAZOR CARTRIDGES

0017-053 us1 United States of America PCT 15/501,266 02-Feb-2017 US-2017-0217033-A1  03-Aug-2017 Published RAZOR CARTRIDGES WITH LUBRICATING STRIPS
0017-053 WO1 Patent Cooperation Treaty ~ ORD PCT/US2015/44670  11-Aug-2015 W02016/028550 25-Feb-2016 NatPhase RAZOR CARTRIDGES

0017-054 PP1 United States of America REX IPR2016-00699 10-Mar-2016 Pending GILLETTE INTER PARTES REVIEW

0017-055 WO1 Patent Cooperation Treaty ~ ORD PCT/US18/39426 26-Jun-2018 WO 2019/018104 24-Jan-2019 Published SHAVING SYSTEMS

0017-056 Dot United States of America PDS 29/656,459 12-Jul-2018 Allowed RAZOR CARTRIDGE

0017-064 Dot United States of America PDS 29/656,463 12-Jul-2018 Pending RAZOR CARTRIDGE

0017-065 Dot United States of America PDS 29/656,466 12-Jul-2018 Allowed RAZOR CARTRIDGE
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EXHIBIT R
VO] Financing Siatement

Real Property and the Record OQwaer
Adddress as of the date of this Securily Agreement is:

S T 3

4301 Gaston Avenue, Suite 360, Daflas, Texas 75214 in Dallas County, Texas.

Regord OGwner as of the date of filing this UCC-] Financing Statement is

Cuaddo Lakewood T LP

EXsRT B 1O SECURITY AGREEMENT PAGE L
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SECURITY AGREEMENT

ARTICLE 1
GENERAL SECURITY AGREEMENT

This Security Agreement is made and entered into gs of November  §F 2019 by and

between ShaveLogie, Inc., a Texas Corporation, hereinafter referred to as “Debtor”, and Mark
" Holland, hereinafter referved to g8 “Secured Party™. The parties hereby agree as follows:

For value received, as security for the Obligations (defined below), the Debtor hereby
pledges and grants to the Secured Party a continuing security interest in and to the assets of Debtor,
hereinafier referred to as the “Collateral”, more fully described on Exhibit A, “Collateral
Description”, attached hereto and incorporated herein by reference.

The Collateral shall secure the following, referred to herein as the *Obligations™: (i) all
indebtedness, obligations and liabilities of Debtor to Secured Party of any Kind or character, now
existing or hereafler arising, inchading any fulure advances, whether direct, indirect, related,
unrelated, fixed, contingeny, Hauidated, unliquidated, joint, several or joint and several, including
without limitation all indebiedness, obligations and labilities of Debtor to Secured Party now
existing or hereafler arising by note, draff, acceptance, guaranty. endorsement, letter of credit,
assignment, purchase, overdraft, discount, indemnity agreement or otherwise, including, without
Hmitation that one ceriain Secured Promissory Node (the “Note™) of even date herewith in the
original principal amount of $500,000 executed by Debtor and payable to the order of Secured
Party, (ii) all acerued but unpaid interest on any of the indebtedness described in (i) above, (i) all
obligations of Debtor to Secured Party under any documents evidencing, securing, governing
and/or pertaining to all or any part of the indebtedness described in (1) and (i1} above, {iv} all costs
and expenses incurred by Secured Party in connection with the collection and administration of all
or any part of the indebtedness and obligations desceribed in (1), (i) and (iti} above or the protection
or preservation of, or realization upon, the collateral securing all or any part of such indebiedness
and obligations, including without Hmitation all reasonable attorneys’ fess, and (v} all renewals,
extensions, modifications and rearrangements of the indebtedness and obligations deseribed in (1),
(i1}, (it} and (i) above.

ARTICLE I
GEMERAL COVENANTS

Debtor warrants, agrees and covenants:

This Security Agreement is provided by Debtor to Secured Party pursnant to the terms of
that certain Loan Agreement (the *Loan Agreement™) of even date herewith between Secured
Party, as Lender therein, and Debtor, as Rorrower, therein, and is one of the Loan Documents as
defined in the Loan Agreement and the Note is evidence of the Loan as defined in the Loan
Agreement.

The Collateral is to be held in the possession of the Debtor, and Debtor shall hold all such
Collateral for the benefit of Sseured Party accordivg to the terms hereof,

SECURITY AGREEMENY PAGE
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This security inferest will attach to the Collateral from the date of execution hereof mntil
pavment in full of the Obligations. Debtor acknowledges Secured Party shall be entitled o file g
UCC-1 Finaneing Statement or such other instrument as may be determined by Secured Party to
perfect Secured Party’s security interest in the Collateral, '

All words and phrases used herein which are expressly defined in Section 1.201 or Chaptex
9 of the Code {defined below) shall have the meaning provided for therein. Otherwords and phrases
defined elsewhere in the Code shall have the meaning specified therein except to the extent such
meaning is inconsistent with a definition in Section 1.201 or Chapter 9 of the Code. The term
“Code™ shall mean the Uniform Commercial Code as in effect in the State of Texas or of any other
state having jurisdiction with respect to any of the rights and remedies of Secured Party on the date
of this Security Agreement or as it may hereafer be amended [romy thme to time.

Diebtor’s state of organization is the State of Texas, and Debtor’s name, as shown in its
public organic record, as ammdui is exactly as set forth above. Debtor’s place of business or
chief executive office is located at. and Debtor's records concerning the Collateral are located at
6301 Gaston Ave., Suite 360, Dallas, Texas 75214, in Dallas County, Texas.

The Collateral was not acquired and will not be held primarily for personal, family, or
houschold purposes.

The seourity interest granted in this Security Agreement will netther affect nor be affected
by any other security for any of the Obligations. Neither extensions of any of the Obligations nor
releases of any of the Collateral will affect the priority or validity of the security interest granted
in this Security Agreement.

The Debtor waives and surrenders to Secured Party (/) Debtor’s power to authorize anyone
{other than Secured Party or the Debtor) to pay ad valorem taxes on the Collateral and (b) Debtor’s
power 1o authorize a taxing entity to transfer its tax lien on the Collateral to anyone other than
Secured Party. Debtor agrees and declares that any authorization from Debtor to another (other
than Secured Party) to pay the taxes and transfer a lax Hen on the Collateral is void,

ARTICLE I
TITLE TO AND MAINTENANCE OF COLLATERAL

Debtor warrants, covenants, and agrees:

i, Title, The Debtor has, or on acquisition will have, except for the existing liens
or security interests granted to prior lenders and any purchase money security interests granted to
vendars or suppliers of Debtor for inventory and equipment used in the operations of the business
of Debtor, (a “Purchase Money Security Interest™), full title to the Collateral, and the Debtor will,
at the Debtor’s cost and  expense, defend any action. which may affect the Secured Party’s
security interest in or to any of the Collateral, subject to the existing perfected liens or security
interests, including future purchase money security interests, If any, in, or the Debtor’s title to, the
Collateral, So long as Secured Party has a perfected security interest in the Collateral, Debtor shall
aot ever claim or allege or support any other petson™s or entity’s claim or allegation that any person
or entity has a perfected security inierest for an indebtedness incurred after the date of this Security
Agreement, which is prior or superior to the perfected security interest of Secured Party, except

SECURITY AGREEMENT PAGE2
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arising from or related fo a Purchase Money Security Interest,

2. Sale, Lease. or Disposition of Collateral. Except in the ordinary course of Debtor’s
business, Debtor will not, without the prior written consent of the Secured Party, sell, contract
to sell, encumber, assipn, convey or dispose of the Collateral or any interest therein until this
Security Agrecment and all debls secured hereby, including the Obligations, bave been fully
sattsfied.

3. Pledpe of Collateral. Debtor shall not pledge or grant a seourity interest in the Collateral
as security for any other indebiedness or obligation superior to Secured Party, without the prior
written consent of Secured  Party, except arising from or related to a Purchase Money Sequrity
Inferest,

4. Taxes and Liens. Debtor shall pay all taxes, which are lawfully due, lawiul claims
or other indehtedness as same become due, which might result in a lien agaiust the Collateral.

3. Possession sndd Protection of the Collatersl. Debtor shall keep the Collateral m
Debtor’s possession and ownership except as otherwise expressly provided in this Sevurity
Agreement; maintain the Collateral in good condition; and protect the Collateral against waste,

except for ordinary wear and tea,

ARTICLE IV
DBUTIES OF BEBTOR

1. Payment. The Debtor will pay the Obligations secured by this Security Agresment,
any renewal or extension of it, and any other indebtedness sceured by it in accordance with is
terms and provisions and will repay immediately all sums expended by the Seeured Party in
accordance with the terms and provisions of this Security Agreement and the other Loan
Documents.

2. Change of Residence or Place of Business. The Debtor will promptly notify the
Secured Party in advance of any change of the Debtor’s name, chief place of business or
mailing address, or the place where the Collateral or the records concerning accounts, other
contract rights or any other Collateral are kept, and promptly notify the Secured Party of any
material change inthe Collateral.

N

3. Time of Performance and Waiver. In performing any act under this Security
Agreement and the Obligations sccured hereby, time shall be of the essence. The Secured
P‘myg aceeptance of partial or delinguent pay ments, or the failure of the Secured Party fo
exercise any right or remedy shall not be a waiver of any obligation of the Debtor or right of the
Secured Party or constitute a waiver of any other similar default subsequently occurring.

4. Insurance. Upon the commencement of commercial product praduction by the
Diebtor, the Debtor shall insure the Collateral in accordance with Secured Party’s reasonable
requirements, ot if Secured Party does not provide any requirements, in aceordance with
commercially reasonable practices and business judgment, regarding choice of carrier, risks
instired against, and amount of coverage. Policies must be written in favor of the Diebtor, and, upon
the written request of Secured Party, be endorsed to name Secured Party, along with all senior
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secured credifors of Debior, as an additional insured or as otherwise directed in writing by Secured
Party, and provide that Secured Party will receive at least ten (10} days’ notice before cancellation,
Inn addition, the Debtor shall maintain other comunercially reasonable insurance, such as property
and casualty, commercial general liability, business interruption, product Hability, and worker’s
compensation insurance, Upon the written request of Secured Party, Debtor shall provide copies
of the policies or evidence of insurance to Secured Party. The Debtor assumes all rigk of loss to
the Collateral.

ARTICLE Y
DBEFALLT
1. Pefault Defined. The Debtor shall be in default under this Security Agresment if

any of the following events or conditions occurs after the date of this Seeurity Agreement:

() Default in the payment or performance of the Obligations or any part thereof
and the expiration of any grace or cure period apphied thereto or default in the performance
of any obligation of Debtor under this Security Agreement;

(b}  Anywarranty, representation, or statement made or fornished to the Secured
Party by or on behalf of the Debtor through this Security Agreement, the Obligations or
otherwise proves to have been false in any material respect when made or furnished or
Debtor fails to comply with any covenants provided in any part of the Obligations;

{¢) Other than in the ordinary course of Debtor’s business, the sale, pledge
or encumbrancs superior to Secured Party, to or of any of the Collateral, or the making
of any levy, selzure, or attachment thereof or thereon without the consent of Secured
Party;

{dy  The dissolution, termination of existence, insolvency or business failare of
the Debtor; the appointment of a receiver of all or any part of the property of the Debtor; an
assignment for the benefit of creditors by the Debtor; or the commencement of any
procesding under any bankruptoy or insolvency laws by or apainst the Debtor which results
inthe entry of an order for relief or which remains undismissed, undischarged or nnbonded
for a period of sixty {60) days or more;

{&}  Any event that results in the acceleration of the maturity of the Debtor's
mdebtedness to other third parties unider any indenture, agreement. or nndertaking;

{f) The Collateral or any portion thereof ts taken on execution or other process
of law i any action against Debior;

{2} Debtor abandons the Collateral or any portion thereot]

{h} The loss, theft, substantial damage, destruction er sale (other than in the
ordinary course of the Borrower’s businegss) of any material portion of the Borrower's
assets, including without Emitation, the Collateral;
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(i) The holder of any lien or secwrity interest on any of the assets of Debtor,
including withont limitation, the Collateral (without hereby implying the consent of
Secured Panty to the existence or creation of any such lien or security interest on the
Collateral), declares a default thereunder or fnstitutes foreclosure or other proceedings for
the enforcement of s remedies thereunder;

{i) Secured Party shall receive at any time following the execution of this
Secunity Agreement a search report indicating that Sceured Party's security interest is not
prior to all other security interests or other interests for indebtedness, other than a Purchase
Money Security Interest, incurred after the date of this Seeurity Agreement reflected inthe
report; or

k) The oceurrence of an event of default under any of the other Loan

Documents.
ARTICLE Vi
REMEDIES
1. Acceleration. On the ocowrrence of any such event of defaudt, and at any time

thereafter, the Secured Party may declare any or all Obligations secured immediately due and payable
and may proceed 10 enforce payment of the same and exercise any and all of the rights and
remedies either at law or in equity possessed by the Secured Party. Secured Party’s enforcement
of one remedy shall not preclude enforcement of any other remedy at law or in eguity. The Secured
Party may, at its discretion, and without Himiting any other remedies specified herein or available at
faw, proceed fo htigation.

granted to Secured Party, at its discretion, subjoct to the secured interests of the existing secured
fenders, to transter to or register in the name of Secured Party of I8 nonyinee(s), any or all of the
Collateral, and whether or not so transferred or registered, to receive the focome gnd dividends,
including  stock dividends and rights to subseribe, ard to held the same as part of the Collateral
and/or apply  the same ag hereinafter provided; to exchange any or all of the Collateral in the
possession of Secured Party {or Us agreed representstive) for other property upen the
reorganization, recapitalization or other readjustment of the Debtor and in connection therewith to
depositanyor all of such Collateral with any comumitiee or depositary upon such terms as Secured
Party may detenmine; {o vole security intevests that are or become Collateral: and to exercise or
cause ity nominge(s} to exercise all or any powers with respect to the Collateral with the same
force and effect as an absolute owner thereof. At its discretion, subject to the secured interests of
the existing secured lenders, Sceured Party may, if any of the accounts receivable included in the
Collateral are past due, In #s name or in the name of the Debtor or otherwise, notify any account
debtor or the obligor on any instrument to make payment to Secwred Party, demand, sue for,
collect or receive any mongy or property at any fime payable or receivable on account of or in
exchange for, or make any compromise or settlement deemed desirable by Secowred Party with
respect to, any of the Collateral, but shall be under no obligation to do 5o, and/or Secured Party may
extend the time  of payment, arrange for payment in installments, or otherwise modify the terms of]
or release any  of the Collateral, withowt thereby incurring responsibility to, or discharging or
otherwise allecting anv lability of, the Debtor, Secured Party, atf its election and according to the
terms of the lease for the business address of Debtor, recetve all rights to operate the business of

2 Transter of Collateral. I an event a default has ocewrred, the right is expressly
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Debior from the business address to  dispose of the Collateral in the normal course of business.

3. Remedies on Default. If any one or more of the above events of default shall occuy,
Secured Party may. at any time, thereafter, declare any or all of the Debtor’s Obligations
mntediately due and pavable, without notice o or demand upon the Debtor, In such event,
Secured Party shall have the following rights and remedies, all of which shall be cumulative and
not exclusive, and shall be in addition to all ether rights and remedics of @ Secured Party under the

Code or other applicable statute or rule in any jurisdiction in which enforcement i3 sought, subject
to the secured interests of the existing secur ed lenders:

{a) Collateral. Secured Party may. gt any time and from time to time, with or
witheut process of law or the aid and assistance of others, enter upon any premises in which
all ar any part of the Collateral is located and take possession of the Collateral, witheout the
Debtor's resistance or interference; dispose of all or any pact of the Collateral on any
premises of the Debtor; require the Debtor to asseinble and make available to Secured Party
all or any part of the Collateral at any place and time designated by Secured Party which is
reasonably convenient to Secured Party and the Debtor; remove all or any part of the
Collateral from any premises on which any part thereof is located for the purpose of
effecting sale or other disposition thereoft sell, resell, lease, assipn and deliver, or otherwise
dispose of, the Collateral or any part theroof in s existing condition or "i’aliowimc any
commercially reasonable preparation or processing, at public or private proceedings, in one
or more parcels at the ssme or different imes with or without having the Collateral at the
place of sale or other disposition, for cash, upon credit or for future delivery, and in
counection therewith Secured Party may grant options, at such plaw or places and time ot
times and to such persons or entitics as Secured Party deems best, in Secured Party's sole
discretion, and without demand for performance or any notice or advertisement
whatsoever, except that where an  gpplicable statute requires reasonable notice of sale or
other disposition, in which event the Diebtor hereby agrees that five days’ notice by ordinary
mail, postage prepaid, toany address of the Debtor as provided herein of the place and time
af any public sale or of the place and time after which any private sale or other disposition
may be made, shall be deemed reasonable notice  of such sale or other disposition; and
Bauidate or dispose of the Collateral or any part thereof in any other commercially
reasonable manner,

i Secured Party sells any of the Collateral upon credit or for future delivery, it shall
not be lable for the failure of the purchaser to purchase or pay for the same and, in the
event of any such failure, Secured Party may resell such Collateral. The Debtor hereby
waives all equity and ng,hl of redemption. Secured Party may buy any pact or all of the
Callateral at any public sale and if any part or all of the Collateral is of a type customarily
sold in & recognized market or is of a type which is the subject of widely distributed
standard price quotations Secured Party may buy at private sale, all free from any eqguity
or right of redemption which is hereby waived and released by the Debtor, and Secured
Parly may make payment therefor (by endorsement without recourse) in notes of the Debtor
payable to the order of Secured Party in leu of cash to the amount then due thereon
which endorsed notes the Debtor heveby agrees to accept. In addition, if Secured Party
purchases any of the Collateral being sold, Secured Party may pay for the Collateral by
crediting the purchase price against the Obligations.
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Secured Party may apply the cash proceeds actually received from any sale or other
dispesition to the reasonable expenses of retaking, holding, preparing for sale, sclling,
leasing and the like, to reasonable atforney’s fees if this Security Agresment or any of
the Obligations is referred to an attorney for enforcement, to all legal expenses, court
costs, collection charges, travel and other expenses which may be incurred by Secured
Party in attempling to collect the Obligations or to enforce this Security Agreement and
reglize upon the Collateral, or in the prosecution or defense of any action or proceeding
related to  the subject matter of this Security Agreement; then to Secured Party’s costs
relating to the making of loans (and not making loans when reguesied o do so, and then
to the Obligations in such order and as to principal or interest as Secured Party may desire
in its sole discretion; and the Debtor shall at all times be and remain liable and, after
crediting the net proceeds of sale or other disposition as aforesaid, will pay Secured
Party on demand any deficiency remaining, inclading interest therson and the balance of
any expenses at any time unpaid, with any surplus to be paid to the Debtor, subject to any
duty of Secured Party imposed by law to the holder of any subordinate security interest in
the Collateral known to Secured Party.

The Debtor recognizes that Secured Party may be unable to effect a public sale of
ail or a part of the Collateral consisting of securities by reason of certain prohibitions
comtained in the Securities Act of 1933 or under the provistons of any applicable state
securities laws, but may be compelled 1o resort to one or more private sales to a resiricted
avoup of purchasers who will be obliged to agree, among other  things. to acguire such
securities for its own account, for investment and not with a view to the distribution or
resale thereof, The Debtor agrees that private sales so made may be at prices gnd other
terms less favorable to the seller than if such securities were sold at public sales, and
that Secured Party has no obligation 1o delay sale of any such securities for the period of
time necessary to permit the issuer of such seeurities, even if such issuer would agree. 1o
register such securities for public sale under the Securities Act of 1933 or under the
provisions of any applicable state securities laws, The Debtor agrees that private sales
made under the foregoing circumstances shall be deemed to have been made in a
commercially reasonable manner.

()  Bank deposiis. balances, ete. Secured Party may appropriate, set off and
apply for the paviment of any or all of the Obligations, any and all balances, sums, property,
claims, credits, deposits, accounts, reserves, collections, drafls, notes, or other items or
proceeds of the Collateral in or coming into the possession of Secured Party or s agents
and belonging or owing to the Debtor, without notice io the Debtor, and in such manner as
Secured Party may in its sole discretion determine, except where Secured Party has agreed
to subordinate its interest.

{¢) Proceeds. Any of the procseds of the Collateral received by the Debtor shall
not be commingled with other property of the Debtor, but shall be segregated, held by the
Debtor in trust for Secured Party as the exclusive property of Secured Party, and the Debior
will imumedistely deliver to Secured Party the identical checks, moneys or other proceeds
of Collateral received, and Secured Party shall have the right 10 endorse the name of the
Debtor on any and all checks, or other forms of remittance received, where such
endorsement is required to effect collection. The Debtor hereby designates, constitules and
appoints Secured Party and any designee or agent of Secured Party as attomey-in-fact of
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the Debtor, irrevacably and with power of substitution, with authority to receive, open and
dispose of all mail addressed to the under signed, to notify the Post Office authorities to
change the address for delivery of mail addressed to the Deblor, to such address as Secured
Party may designate; to endorse the name of the Debtor on any notes, acceptances, checks,
drafts, money orders or other evidences of payment or proceeds of the Collaieral that may
come into Secured Party” possession; to sigo the name of the Diebtor on any nvoiees,
documents, drafts apgainst account debters of the Debtor, assignments, requests for
verification of accounts and notices to debtors of the Debtor; to execute any endorsements,
assignments, or other instruments of conveyance or transfer; and o do all other acts and
things necessary and advissble in the sole discretion of Secured Party to carry oul and
enforve this Sccurity Agreement or o dispose of or otherwise deal with the Collateral. All
acts of said attorney or designee are hereby ratified and approved and said attoraey or
designee shall not be Hable for any acis of commission or ornission nor for any ervor of
judgment or mistake of fact or law. This power of attorney being coupled with an interest
is irrevocable while any of the Obligations shall remain unpaid.

{d) Other Marters Reparding Exercise of Remedies. I Secuwred Party must
comply with any applicable state or foderal law requirements in connection with a
disposition of the Collateral, such compliance will not be considered to adversely affect
the commercial reasonableness of a sale of the Collateral. Secured Party may sell the
Collateral without giving any warranties as to the Collateral. Secured Party may
specifically disclaim any warranties of title or the like. This procedure will not be
considered to adversely affect the commercial reasonableness of a sale of the Collateral. If
the Collateral is sold after default, recitals in the bill of sale or other document or wstrument
of transfer, assignnrent or conveyance will be prima facie evidence of their truth and all
prerequisites to the sale specified by this Security Agreement and by applicable law will
be presumed to be satisfied. Secured Party may also notify obligerson any of the Collateral
to pay Secured Party dirsctly and enforce Debtor’s rights against such obligors, or as
Debtor’s agent, make any endorsements in Debtor’s name and on Debtor’s hehalt. Secured
Party may exercise and enforce all rights, including voting rights, available to an owner of
the Collateral, and transfer record ownership of any Collateral to Secured Party.

4. Liability Disclaimer. Under no circumstances whatsoever shall Secured Party be
deemed to assume any respounsibility for or obligation or duty with respect to any part or ali ofithe
Collateral, of any nature or kind whatsoever, or any matter oy proceedings arising out of or relating
thereto. Secured Party shall not be required to take any action of any kind to collect or protect any
interest in the Collateral, including any action necessary to preserve its or the Debtor’s rights
agaiust prior parties to any of the Collateral. Secured Party shall not be Kable or responsible in any
way for the safekeeping, care or custody of any of the Collateral, or for any loss or damage thereto,
or for any diminution in the value thereof, or for any act or default of any agent or bailee of Secured
Party or the Diebtor, or of any carrier, forwarding agency or other person whomsoever, or for the
collection of any proceeds, but the same shall be at the Debtor’s sole risk at all times. Secured
Party” prior recourse to any part of all of the Collateral shall not constitnte g condition of any
demand for payment of the Obligations or of any suit or other proceeding for the collection of the
Obligations.
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ARTICLE Vi
MISCELLANEOUS PROVISIONS

1. Governing Law, Jurisdiction and Venue. This Security Agreement and the other Loan
Documents shall be governed by and construed in accordance with the laws of the Stafe of Texas,
swithout regard to choice-of-law rules of any jurisdiction. The parties agree to be subject to the
personal jurisdietion of the courts of the State of Texas and the Federal courts in the Northern District
of Texas — Dallas Division, and that venue for any proceeding of any kind whatseever, including
mediation, arbifration or hitigation, under or related fo this Sccurity Agreement is in Dallas Couaty,
Texas.

2. Parties Bound. This Security Agreement shall be binding on and inure to the benefit
of the parties hereto and their respective heirs, legal representatives, sueccessors, and assigns
where permitted by this Security Agreement, This Security Agreement binds, benefits, and may be
enforced by the successors in interest of Secured Party and will bind all persons who become bourd
as debtors to this Security Agreement, The assignment of any part of tbu Obligations and Secured
Party s delivery of any part of the Collateral will fully discharge Secured Party from responsibility
for that part of the Collateral. I such an assignment is made, Debtor will render performance under
this Security Agreement to the assignee, whether one or more. Debtor waives and will not assert
against any assignee any claims, defenses, or setolfy that Debtor could assert against Secured Party
gxeept defenses that cannot be waived.

3. Legal Construction. In case any one or more of the provigions contained in this
Security Agreement shall for any reason be held to be invalid, illegal, or unenforceable in any respect,
such invalidity, illegality, or unenforceability shall not affect any other provision thereof and
this Security Agreement shall be construed as if such invalid, illegal, or unenforceable provision had
never been  contained herein.

4, Amendments and Waivers. This Security Agreement may not be amended or

modified, nor may any of its terms be waived, except by written instruments signed by Debtor and
Secured Party. Bach watver or consent under any provision hereof shall be effective only in the
specific instances and for the purpose for which given,
S, Frior Agreements Superseded. This Security Agreement along with the Oblipations
constitutes the entire agreement of the parties hereto with respeet to the subject matter hereof and
supersedes any prior understandings or wriiten or oral agreements between the parties respecting
the withan subject matter.

& Noliges. Except as otherwise provided herein, all notices or other communications
toor upon Secured Party or Debtor or any other party under this Security Agreement shall be duly
given or made in writing and delivered or provided in the same manner and at the addresses as
described in the Loan Agreement, Any notice is reasonable if it is muailed, postage prepaid, to the
Diebtor at Debtor's Mailing Address at least ten days before any public sale or ten days before the
time when the Collateral may be otherwise disposed of without further notice to Deblor.

7. Usury Savings Clause. In no event shall inferest contracted for, charged or received
under any of the Obligations, plus any other charges in connection therewith which constitute
interest, exceed the maximum interest permitted by applicable law. The amounts of such tnterest
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or other charges previously paid to the holder of the Obligations in excess of the amounts permitted
by applicable law shall be applied by the holder of the Obligations 1o reduce the principal of the
indebtedness evidenced by the Obligations, or, at the option of the holder of the Obligations, be
refunded. To the extent permitted by applicable law, determination of the legal maximum amount
of interest shall at all times be made by amortizing, prorating, allocating and spreading in equal
parts during the period of the full stated term of the Obligations and indebtedness, all interest at any
time contracted for, charged or recetved from the Deblor in connection with the Loan and
indebiedness evidenced thereby, so that the actual rate of interest on account of such indebtedness
is uniform throughout the term thereof.

3. Counterparts.  This Security Agreement may be executed In any nwmber of
counterparts, each of which shall be an original but all of which together shall constitute but one
instrument. A facsimile, or electronic mail {pdf), or electronically generated signature also will be
deerned to constitute an originel if properly executed.

[The remainder of this page iy blank. The parties’ signatures wre on the following page(s).}
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IN WITNESS, WHEREOF, the parties have caused this Security Agreement to be executed

as of the date first above written.

SECURITY AGREEMENT

DEBTOR:

SHAVELOGIC, INC.
-

BV » o e
Name! Rubéﬁ Al \K ilson
Title: O hu;i Executive Officer

SECURED PARTY:

S I
SR ¢ AR
MARK C. HOLLAND
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EXHIBIT A
Collateral Description

The Collateral is deseribed as follows, and all references to the term “Code” shall mean the Uniform
Commercial Code as in effect in the State of Texas ar of any other state having jurisdiction with
respect to any of the rights and remedies of Secured Party on the date of this Security Agreement of
as it may hereafter be amended from time o time:

All ¥acoounts™, as defined in the Code (including health-care-insurance receivables), together with
any and alt bouks of account, costomer lists and other records relating in any way to the foregoing
(inchading, without limitation, computer software, whether on tape, disk, card, strip, cartridge or any
other form), and in any case where an account arises from the sale of goods, the interest of Debtor in
such goods.

All “inventory”™ as defined in the Code, and all records relating in any way to the foregoing
(including, without limitation, any computer software, whether on tape, disk, card, strip, cartridge or
any other form).

All “equipment” as defined in the Code, of whatsoever kind and character now or hereatter
possessed, held, acquired, leased or owned hy Debtor and used or usable in Debtor's business, and
in any event shall include, but shall not be limited to, all machinery, tools, computer software, office
equipment, furniture, appliances, furnishings, fixtures, vehicles, motor vehicles, together with all
replacements, accessories, additions, substitutions and accessions o all of the foregoing, and all
manuals. nstructions and records relating in any way to the foregoing (inchuding, without limitation,
any computer software, whether on tape, disk, card, strip, cartridge or any other form). Tothe extent
that the foregoing property is located on. attached to, snnexed to, related to, or used in connection
with, or otherwise wade a part of, and is or shall become fixtures upon, real property, such real
property aud the record owner thereof (if other than Debtor) is deseribed on Exhibit B attached hereto
and made a part hereof.

All *chatiel paper” as defined in the Code, and all records relating in any way o the foregoing
{including, without Hmitation, any computer soltware, whether on tape, disk, card, strip, cartridge ov
any other form),

All “instraments” as defined in the Code (including promissory notes), and all records relating tnany
way fo the foregoing (including, without limitation, any eomputer software, whether on tape, disk,
card, strip, cartridge or any other form}.

All *investment property” as defined in the Code, and all records relating in any way to the foregoing
{including, without limitation, any computer software, whether on tape. disk, card, sirip, catridge or
any other form}.

All “documents” as defined in the Code, and all records relating In any way to the foregoing

(including, without limitation, any computer software, whether on tape, disk, card, strip, cartridge or
any other form).
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All “deposit accounts” as defined in the Code, and .313 records relating in any way to the foregoing
{including, without imitation, any computer software, whether on tape, disk, Lmd strip, cartridge or
any other form).

All “general intangibles™ as defined in the Code, and all records relating in any way to the foregoing
{including, without limitation, any computer software, whether on tape, disk, card, strip, cartridge of
any other form), including all permits, regulatory appravals, copyrights, patents, trademarks, service
marks, trade names, mask works, goodwill, licenses and all other intellectual property owned by
Debtor or used in Debtor’s business. The foregoing includes, without limitation ail those copyrights,
patents, trademarks, service marks or frade names shown on Schedule 1 attached hereto.

Al “supporting obligations™ as defined in the Code, and all records relating in any way to the
for%amg {including, without limitation, any computer software, whether on tape, disk, card, strip.
cartridge or any other form).

All ather assets of any kind whatsoever now or hereafter owned, existing, acquired, held, used,
possessed or mn the c.u_stcsd”y or control of Debtor or any of Deblor’s agents, representatives, associates
or correspongdents on behalf of Debtor, and any and all additions, accessions, replacenents,
substitutions, and improvements, of or to any of the foregoing.

The term “Collateral™. as used hersin, shall also inclade all PRODUCTS and PROCEEDS of all of
the foregoing (including without limitation, instwance pavable by reason of loss or damage to the
foregoing property) and any property, securities, guaranties or monies of Deblor w hich may at any
time come into the possession of Scoured Party. The d:,szg“n.moxl of proceeds doss not authorize
Dieltor to sell, transfer or otherwise convey any of the foregoing property except finished goods
imtended for sale in the ordinary course of Debtor’s business or as otherwise provided herein,
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SCHEDULE |

LCC-1 Finaneine Statement

Colateral Deseription

See the attached two (2) pages
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Case Number Sub Case

0017-001
0017-001
0017-001
0017-001
0017-001
0017-001
0017-001
0017-001
0017-001
0017-001
0017-001
0017-001
0017-001
0017-001
0017-001
0017-001
0017-001
0017-006
0017-006
0017-006
0017-006
0017-006
0017-006
0017-006
0017-006
0017-007
0017-007
0017-007
0017-007
0017-007
0017-007
0017-007
0017-007
0017-007
0017-007
0017-007
0017-007
0017-007
0017-007
0017-007
0017-008
0017-008
0017-008WO1
0017-010
0017-010
0017-010
0017-010
0017-010
0017-010
0017-010
0017-010
0017-010
0017-010
0017-012
0017-012
0017-012
0017-012
0017-013
0017-013
0017-013
0017-014
0017-014
0017-014
0017-014
0017-014
0017-014
0017-015
0017-015
0017-015
0017-015
0017-015
0017-015
0017-015
0017-015
0017-015
0017-015
0017-015
0017-016
0017-016
0017-016
0017-016
0017-016
0017-016
0017-017
0017-017
0017-018
0017-019
0017-019
0017-021
0017-022
0017-022
0017-022
0017-022
0017-022
0017-022
0017-022
0017-022
0017-025
0017-026
0017-027
0017-035
0017-036
0017-036
0017-037
0017-038
0017-038
0017-038
0017-039
0017-040
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0017-050 KR1 Korea, Republic of PCT 10-2017-7003880 10-Feb-2017 Pending RAZOR CARTRIDGES

0017-050 us1 United States of America PCT 15/324,245 05-Jan-2017 US-2017-0203451-A1 20-Jul-2017 Published RAZOR CARTRIDGES

0017-050 WO1 Patent Cooperation Treaty ~ ORD PCT/US2015/38543  30-Jun-2015 W02016/007329 14-Jan-2016 NatPhase RAZOR CARTRIDGES

0017-051 Dot United States of America DES 29/502,245 12-8ep-2014 D771,502 15-Nov-2016 Granted SHAVING RAZOR TRAY

0017-052 EM1 European Community D 2477356 05-Jun-2014 2477356 05-Jun-2014 Granted RAZORS AND SHAVING CARTRIDGE DISPENSER
0017-053 CN1 China (People's Republic) PUM 2015900008622 17-Feb-2017 CN 207495560 U 15-Jun-2018 Granted RAZOR CARTRIDGES

0017-053 EP1 European Patent Convention PCT 15833426.8 03-Feb-2017 3194127 26-Jul-2017 Allowed RAZOR CARTRIDGES

0017-053 KR1 Korea, Republic of PCT 10-2017-7004134 14-Feb-2017 Pending RAZOR CARTRIDGES

0017-053 us1 United States of America PCT 15/501,266 02-Feb-2017 US-2017-0217033-A1  03-Aug-2017 Published RAZOR CARTRIDGES WITH LUBRICATING STRIPS
0017-053 WO1 Patent Cooperation Treaty ~ ORD PCT/US2015/44670  11-Aug-2015 W02016/028550 25-Feb-2016 NatPhase RAZOR CARTRIDGES

0017-054 PP1 United States of America REX IPR2016-00699 10-Mar-2016 Pending GILLETTE INTER PARTES REVIEW

0017-055 WO1 Patent Cooperation Treaty ~ ORD PCT/US18/39426 26-Jun-2018 WO 2019/018104 24-Jan-2019 Published SHAVING SYSTEMS

0017-056 Dot United States of America PDS 29/656,459 12-Jul-2018 Allowed RAZOR CARTRIDGE

0017-064 Dot United States of America PDS 29/656,463 12-Jul-2018 Pending RAZOR CARTRIDGE

0017-065 Dot United States of America PDS 29/656,466 12-Jul-2018 Allowed RAZOR CARTRIDGE
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EXHIBIT B
LUCC-1 Finaneing Statement

Real Property and the Record Owner
Address as of the date of this Security Agreement is:

301 Gaston Avenue, Sulle 360, Dallas, Texas 75214 in Dallas County, Texas.

Record Owner as of the date of filing this UCC-1 Financing Statement is:

Cadde Lakewood ITLE
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