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Electronic Version v1.1 ETAS ID: TM609845
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SUBMISSION TYPE: NEW ASSIGNMENT
NATURE OF CONVEYANCE: RELEASE OF SECURITY INTEREST

CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type
Comerica Bank 05/05/2020 Banking Association: TEXAS

RECEIVING PARTY DATA

Name: Packback, Inc.

Street Address: 55 E. Jackson Blvd., Suite 600
City: Chicago

State/Country: ILLINOIS

Postal Code: 60604

Entity Type: Corporation: DELAWARE

PROPERTY NUMBERS Total: 3

Property Type Number Word Mark

Serial Number: 87276404 pP?
Serial Number: 87105425 FEARLESSLY CURIOUS.
Serial Number: 86477649 PACKBACK
CORRESPONDENCE DATA ©
Fax Number: g
Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent o
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail. =
Phone: 312-224-1041 §
Email: trademarks@hmblaw.com o
Correspondent Name: Tara Reedy Sliva @)
Address Line 1: Horwood Marcus & Berk Chartered
Address Line 2: 500 West Madison, Suite 3700
Address Line 4: Chicago, ILLINOIS 60661

NAME OF SUBMITTER: Tara Reedy Sliva

SIGNATURE: /tara reedy sliva/

DATE SIGNED: 11/19/2020

Total Attachments: 11

source=Redacted Payoff Letter#page1 .tif
source=Redacted Payoff Letter#page?2.if
source=Redacted Payoff Letter#page3.tif
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source=Recorded Security Interest - Comerica Bank#page1 .tif
source=Recorded Security Interest - Comerica Bank#page2.tif
source=Recorded Security Interest - Comerica Bank#page3.tif
source=Recorded Security Interest - Comerica Bank#page4 tif
source=Recorded Security Interest - Comerica Bank#page5.tif
source=Recorded Security Interest - Comerica Bank#page6.tif
source=Recorded Security Interest - Comerica Bank#page?7 if
source=Recorded Security Interest - Comerica Bank#page8.tif
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\\\\\\\\ Camericn Bank
\\\ \\\\\ 39200 S Mile Ropd MU 7576
Livonia ME 481352

s

Packback Ing
S Barrawer™)

Comenca Baok, (“Comentca™) has been informed that Borower intends o pay off cortain indebtedness; owing by
Borrower to Comerical The Payoff Amount (desenibed on Exhibit A attached hercto} assumes no further barrowings
under or repayments of any of the obligation(s} to be paid off at any time prior to of on the payof! date. Por same-day
credit, Bunds mustbe s the for ofa wire tmansfer or & check drawn on Comerica Bank, Interest is due to the date the
funds are avaiiable 1 Comerica: The Payedf Amouat shall increase by the por diore amoust or cach day antid fall
payment is made, to account for the coutinued accrual of interest  The Pavell Amount must be verified before
submitting final pavment. For verification, please vontact the Resource Conter @ (800} 4444010, Wired funds must
bereceived by Comenca’s Wire Department by 200 pm PST ar they witl be considerad roceived the riexd business day.
Funds should be paid to Comerica punsuant (6 the following nstnuctions:

Wiring Instructions: Mailing Instructions:
Comenica Bank ABA {Allow 3-3 days for delivery)

Wire Acct No. [ IIEGNGNGN Comerica Back

Eor Uredit to Ohligor Number:

wiomer Name: Packback luc
Obgation Number [ ]
Augntion: N e

Upon Comcrica’s receipt, in immediately availabic funds, of the Pavofl Amount, plus any additional por diem interest
acerming from the Payelf Dates Comericawilh

2y Dreesyany and all cecuriy tnterssis Comerics raay nave fn te propeny oF assets of Bomrowdr of gay gusranior
1o be ierminated {except where other obligations owing 1o Comerica may be sccurad by the same asseis), and
release guarantors drom any obligations 3 may have 1o Comerica uader aay guarantics of the guaraniors
supportiag the oblipations fexcept where other obbigations meey be supporead by the same guamnties), subiect
o the reinstatonent provision of the puarantics, as provided therein: and
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by Dxchiver to Borrower (and file, if required) documentation as reasoaable requested by Borrower terminating the
subject security interests, ncluding, bt not Bmited to, UCC-3 termination statemients and mottgage discharges
rilated 16 the oblipstions being paid off.  Collsteral secunag obhgations nat being paid off will net be
released.

i considergtion of Comerica debivering the documients deseribed sbove {eollectively, the "Release Documents™),
Borrewer shatl be rosponsible for filing and/or recording the Release Bocumonts {except where Comericn s regurred 10
file the documents), together with any related expenses. with ail sppheable Hling/recording offices.

Coraorica’s hngocing arranpemont with Borrower i such that the Paveff Ameunt may not woprosent all ameunts owiag
to Conwrica because of adjugtments for rotumed itoms, insufficiont funds checks, partial credits, provisional crodits and
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INTELLECTUAL PROPERTY SECURITY AGREEMENT

This Intellectual Property Security Agreement is entered into as of June 13, 2019 by and between
COMERICA BANK, a Texas banking association (“Bank”) and PACKBACK, INC., a Delaware corporation
(“Grantor™),

RECITALS

A Bank has agreed to make certain advances of money and to extend certain financial
accommodations to Grantor (the “Loans”) in the amounts and manner set forth in that certain Loan and Security
Agreement by and between Bank and Grantor dated of even date herewith {as the same may be amended, medified
or supplemented from time to time, the “Loan Agreement”; capitalized terms used herein are used as defined in the
Loan Agreement). Bank is willing to make the Loans to Grantor, but only upon the condition, among others, that
Grantor shall grant to Bank a security interest in certain Copyrights, Trademarks and Patents to secure the
obligations of Grantor under the Loan Agreement.

B. Pursuant to the terms of the Loan Agreement, Grantor has granted to Bank a security interest in all
of Grantor’s right, title and interest, whether presently existing or hereafier acquired, in, to and under all of the
Collateral.

NOW, THEREFORE, for good and valuable consideration, receipt of which is hereby acknowledged, and
intending to be legally bound, as collateral security for the prompt and complete payment when due of its
obligations under the Loan Agreement and all other agreements now existing or hereafter arising between Grantor
and Bank, Grantor hereby represents, warrants, covenants and agrees as follows:

AGREEMENT

To secure its obligations under the Loan Agreement and under any other agreement now existing or
hereafter arising between Grantor and Bank, Grantor grants and pledges to Bank a security interest in all of
Grantor’s right, title and interest in, to and under its Intellectual Property Collateral (including without limitation
those Copyrights, Patents and Trademarks listed on Exhibits A, B and C hereto), and including without limitation all
proceeds thereof (such as, by way of example but not by way of limitation, license royalties and proceeds of
infringement suits), the right to sue for past, present and future infringements, all rights corresponding thereto
throughout the world and all re-issues, divisions continuations, renewals, extensions and continuations-in-part
thereof,

This security interest is granted in conjunction with the security interest granted to Bank under the Loan
Agreement. The rights and remedies of Bank with respect to the security interest granted hereby are in addition to
those set forth in the Loan Agreement and the other Loan Documents, and those which are now or hereafier
available to Bank as a matter of law or equity. Each right, power and remedy of Bank provided for herein or in the
Loan Agreement or any of the Loan Documents, or now or hereafter existing at law or in equity shall be cumulative
and concurrent and shall be in addition to every right, power or remedy provided for herein and the exercise by Bank
of any one or more of the rights, powers or remedies provided for in this Intellectual Property Security Agreement,
the Loan Agreement or any of the other Loan Documents, or now or hereafter existing at law or in equity, shall not
preclude the simultaneous or later exercise by any person, including Bank, of any or all other rights, powers or
remedies.

Grantor represents and warrants that Exhibits A, B, and C attached hereto set forth any and all intellectual
property rights in connection to which Grantor has registered or filed an application with either the United States
Patent and Trademark Office or the United States Copyright Office, as applicable.

This Agreement may be executed in two or more counterparts, each of which shall be deemed an original
but all of which together shall constitute the same instrument.

[Balance of Page Intentionally Left Blank)
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IN WITNESS WHEREOF, the parties have caused this Intellestual Proporty Security Agreement to be dulby
executed by its fficers thereunte duly suthorized as of the first date written above,

Address of Granton:

55 E. Jackson Blvd,, Suite 600
Chicago, IL 6064
Attn: Chief Executive Officer

Address of Bank:

39700 Six Mile Road, M/C 7578
Livenia, Michigan 48152
Attn: National Documentation Services

GRANTOR:
PACKBACK, INC,
g m\‘a...-*‘ .
By: i i
Name: 8% N ey
Y ;‘;:T:m\
Titles Al W
BAMNK:
COMERICA BANK
By:
Mame:
Title: \,:5

{Signarure Page fo Intellecieal Property Securily Agreement]
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EXHIBIT A
Copyrights

Description . Registration Number Registration Date

None.
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EXHIBIT B

Patents
Description Patent/App. No. File Date
None.
WEST\285945956.2

TRADEMARK
REEL: 008670 FRAME: 0864



EXHIBIT C

Trademarks
Description Serial/Registration No. File Date
P? 87276404 12/21/16
FEARLESSLY CURIOUS 87105425 7/15/16
PACKBACK 36477649 12/11/14
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