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CONVEYING PARTY DATA

Name

Formerly Execution Date Entity Type

Product Co., Inc.

Gulf Marine Products Co., Inc.
formerly known as Gulf Marine

11/02/2021 Corporation: LOUISIANA

RECEIVING PARTY DATA

Name: East West Bank

Street Address: 9300 Flair Dr., 6th Floor
City: EL MONTE
State/Country: CALIFORNIA

Postal Code: 91731

Entity Type: Corporation: CALIFORNIA

PROPERTY NUMBERS Total: 1

Property Type
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Word Mark
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CORRESPONDENCE DATA
Fax Number:
Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.
Email: LDD@eastwestbank.com
Correspondent Name: EWB - Loan Servicing Department
Address Line 1: 9300 Flair Dr., 6th Floor
Address Line 4: EL MONTE, CALIFORNIA 91731
NAME OF SUBMITTER: Davida Wright
SIGNATURE: /dwright84810144/
DATE SIGNED: 11/17/2021
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COMMERCIAL SECURITY AGREEMENT

Branton Gulf Marise Brodusts Co., Ine, formeny known o8 Londar: Bant West Bank
Sulf Mados Product Co.; Ine. Loan Serviving Deparimant
801 Lovisiang St 83088 Flale Bidve, 84 Flosy
Wostwege, LA 70088 £ Monts, CA §1731

THIS COMBERCIAL SECURITY AGREENENT dated November 2, 2821, Is made and sxeculnd bebwesrn Gulf Maring Products Co., Ing. formerly
known 38 Gulf Maring Product O, Ins. ("Grantor”) and East Wast Bank {"Lendar™).

GRANT OF SECURITY INTERERY., For valuable consideraion, Grastor grants o Londer & seourlly intomst in the Colistersl to soowms the
indebladnass and agrees that Lander ahall have the sights staied in this Agreement with respsst 16 the Collaters), In addition to )l othoy sighls
which Lender may have by law

UOLLATERAL DESCRIPTION. The word “Cuoliateral® a3 used in this Agreement masns the following described proparty, whather now ownsdor
harsafier acquired, whether now axisting or hereafler arising, and wherever located, in whish Grantor is giving to Lender & secunly interest for
he psyment of the indebladness and psriormance of all other obligations under the Nuts and this Agresmant: ;

Al Trademarks included But not Hmited {o United States serlal #80531635 with » fling date of Mareh 18, 2031

It sddition, the word *Cuolistecst® also includes all the following, whether now cwned or harealier acgquired,; whether now existing or hereaier
snising, and wherever lecsted:

{A} All scoessions, afiachments, accassories, replacaments of and additions to any of the collstersl desonbed hareln, whether addsd aow
or {ater,

{8} All products and producs of any of e property dascrbad in s Colialeral saotion.

{) All accounts, genaral infangibles, Instrumenis, renis, monies, payments, and 8l other rights, atising cut of a sals, lsass, consignmant
or sther disposition of any of the property described in this Coliateral ssotion.

{0} Al procseds (ncluding insuranes progaads) frony the sale, destruction, foss, or athar digposiiion of any of the propenty desoribed in this
Collaters! section, and sums dus from a third pany who has damaged or destoyed the Collsteral or from thatl parly’s insarer, whather dus
o judgmont; sattiorment or othar process.

(£} Afl racords and data relating o sny of the property deseribed In this Collateral seclion, whathar in e forn of o wilting, photegraph,
meloratity, microfiche, or slacirunic medis, tegsther with all of Grantor's right, tde, and imersst in and o at compiter sofwars requlred to
utilize, craate, malniain; and process any such records:or dala on slecironio media.

CROSECOLLATERALIZATION. In addition (o the Nole, this Agraement secures gt obligations, debls and Habiliies, plus interest therson, of
Granlor to Lender, or any ans or mors of tham, ss wall as ot calims by Lander ageinst Srantor o any one or mare of them, whether now
existing or hereafier afising, whether related or unrelated to the purposs of the Note, whether voluntary or olherwise, whether dus of not dus,
direct or indirsct, datermingd or undetemmined, absolute or condingent, liguideiad or unliguidated, whethar Granior may be lable individually or
jointly with others, whether chligated as guarantor, surety, sccommodation parly or otherwise. However, this Agreement shall not securs, and
e "indebledness® shall not includs, any obligations arlging undsr Subchapters Eand F of Chaptar 342 of the Texas Finance Code, as amended.

RIGHY OF SETOFF. Yo the sxtent parmitied by spplicshie ke, Lender reserves a right of setoff in all Grantor's scoounis with Lander {whether
chacking, savings. or soma ottier sceaunt). This includes sl accounts Grantor holds jointly wilh someoans else and all accounts Granior may
open in he Ruture, Howswer, this doss aot includs any IRA or Keogh acoounts, or any ust aecounis for which setoll would be prohibited by
faws. ?mghsm authorizes Lender, to the oxtent parmitied by applicable law, to charge or seloff all sums awing on the Indsbledness sgainst any
and alf such actounts.

SRANTOR'S REPRESENTATIONS AND WARRANTIES WATH RESPECT TO THE COLLATERAL. With respect o the Collgteral, Grantor represents
and pramises to Landar that:

Pasrfoation of Sesurily Inforest, Chranlor agress io loke whatever sctions are requestad by Lendar 1o parfact and continue Lenders secunty
intarest in the Colistersl, Upodd request of Lendsr, Granior will defiver to Lender any and all of the documents avidencing or consifiuling the
Collatoral, and Granior will nots Lendar's interast upon any and all chate! paper and instrnuarents i not delivensd 1o Lendar for possasaion
by Lendsr. Thia Is o continuing Secwity Agreement and will continue In offact even though all or any part of the indebiadness is paid In ful
and even though for s poried of tms Grantor may aot be indshded to Lender,

Motless fo Lender. Grantor will prompily notfy Lender in weiting st Lendar's sddress shiown above {or such other sddressas as Lendar may
designate from time o tme) piorto any (1} changs in Granfor's name; (2} changs In Granior's assumed business namels), {3} change
in the management of the Comporalion Grantor; {4} changs in the authorized slgner{sy; {8) changs In Grantor's principat office address;
{8} changs i Grantor's siale of omgantzation; (7} conversion of Granter {o s new or differant fype of businesy entity; or {8) change In
any oiher aspact of Granior that directly or indirectly rslales to any sgresments botwaen Grantor and Lender. No change in Srantor's name
or stale of organization witl iske eifect untit alter Lender has recsivad nolice.

Ko Violation. The execution and delivery of Bds Agreamant will not viclste any law or agresment goveming Granior or 1o whilch Grantor is
a panty, and its certificats or articles of ncorporalion and bydaws do hot prohibit any 18rm or conditian of this Agr-amant,

Enforceakbiity of Collateral. To the axient the Collalarsl conslsts of sccounts, chaliel paper, or genessl intangibles, as defined by the
Uniform Commercial Code, the Collateral is enforceable in accordance with s terms, is genuing, and fully complies with ail applicable laws
and agulations conceming form, content and manner of praparation and execution, and all pergons appesring 1o be obligeted on e
Collateral have authority and capacily to contract and ans in fact obligated as they appear o be on the Collatersl. Tham shall be no setofis
or counterclaims against any of the Collateral, and no agreemant shall have been mads undar which any deductions or discounts may b
chalmad conceming the Collaters! except those disclosed to Lander iy wilting.

Location of the Collstersl. Except in the ordinary oowrse of Grantars busingss, Grantor sgrees 1o kesp the Collsters! {or o the extent the
Colistarsl consists of Intangible propenly such 88 accounts or genessl Intangibles, the records concaming the Collateral} at Grantor's
addrass shown above or at such offar locstions as ars acceplable to Lander. Upon Lender's reqiist, Grantar will deliver to Lender in form
saifsfactory 10 Lendsr a schedule of real propertics and Collatersl locations relsting o Grantor's openations, Including without mitation the
following: {1) ali res] property Grantor owng or Is purchasing: (2)  all real property Grantor is renting or lessing; {3) alf slorage faclities
Crantor owreg, ronts, ibases, or uses; and (8} all otfier properties whare Colisteral is.or may ba oatad.

Removal of the Collaleral. Excapl in the ondingry courss of Grantor's business, Srantor shall not mamove the Colisteral from s axisting
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COMMERCIAL SECURITY AGREENMENT
Loan Mo: 84810144 {Continued) Pags 2

fooaton withat Landers prioe weiion consent. Grardor ghall, whisnevey aqussted, adviss Landar of Hig auad location of the Collateral.

Transastions nveling Collaloral  Ewxonpt for inveniony soid or socounis soflected in the ordinary courss of Grantor's business, o a8
otherwiss provided for i this Agreement, Grentor shall not sell, offer to sell, or atharwise tansfor or dispose of the Collatersl.  Grantor
shadl nol pledgs, morigags, aacumber or gthenwise parmit the Collsterst to e subjent o any llen, seourity inferest, encumbrance, or
shanga, ather than the seourlly interagt providad for in this Agresment, without the prier writtlen consent of Lander.  This includes security
intarasts avan i fusdor in dght to the securlly interests grenied under this Agreemant. Unless walvad by Lander, all procsads from any
disposiion of $ha Collstens! {for whataver rosson) shall ba hald In trust for Lender and shell not be commingled with any ofher funds;
provided howsver, this mquirsmant shall not constiiute consent by Landar 1z any ssle or othar digpositfon.  Upon raceipt, Grantor shall
immadiaisly doliver any such procesys iy Landarn

Title, Granior rapresents and warantz i Lendar that Grantor holds gond and markatable dte 1o the Collatersd, e and degr of all fens
and encienhnancas except for the lien of this Agresment. No financing sistement covaring sny of the Collaterat iz on file inany public
oifice otar than those whinh reflert the seourlly Inlorest creaiad by ihls Agreamant of o whish Lender has spenifically consented.
Grantor shalt defeng Landar's dgivs in the Collatersd againe! the olaims and demands of all other parsons,

flopaks snd Mainlorance, Grasior agress (o kesp and maindain, and {0 csuse ofhses O koep ang owiblaln, the Coliaterat in goud ondes,
ropale and condition at 8 Hmes white s Agreament mreins by sifact  Grantor further sgreas (o pay whan dus all clalms for work dong
on, oF sarvices mndsrad or pudedsl Ruendshed i connaation with the Collsteral 5o Bal no lien o ancumbrance may aver stlach o or be
flnd sgainst the Colletorsl

irspaction of Colistersd. Lender and Lenders designated reprasaniatives snd agents shall hava the right at all roasonable tmes 1o axaming
and inspatt the LCollateral wharsvar foosiad,

Taxes, Avenspmonis and Lions. Grantor will pay when dus all taxes, assassmants and Bans upon the Coliateral, B8 use o aperation, upon
this Agrosrnant, upon any promissng aole of noles gyvidencing the indehietiness, or upon any of the ather Related Documents.  Grastor
may withhiold sny such payment or may alest 1o condest soy Han if Grantor is i good aith conducting sn sppropdate provesding o Contast
the oblination o pay aad s long s Lender’s intansst in the Collstars! is ool joopandized In Landees sole opinies.  In any contest Grantor
shall defand Hsall and Londer and shall satisfy any final advarse judgment balors srforcament against the Collateral. Grantor shall nams
Lendar a5 on additiong! obiigas under any mesly bang furnishad In the contast groacesdings. Grantor further agress 1o furmish Lander with
avidancs that such laxes, asssssments, and govenmantal snd otfier charges have bean paid In R and in & mely manner. Grantor may
withhald any such peyment or may alact 1o contest any en if Grantor is In good fafth conducling =n sppropriaty proveading o contsst the
obligation & pey and 5¢ long as Lenders interest it B Colixtera s not jecpardized.

Compliancs with Govemmendal Regubements,  Sranlor shall comply promplly with aff faws, ordinsnces, miss and segulstins of alf
govemmentat suthorities, now or bemsallsr in sfaxt, spplicabls o the swnsrship, produsiion, disposition, or use of the Collateral, inciuding
2l ks oF ragulations relating 1o the untue erosion of highiy-srodible land or relsiing to e convarsion of wetiands for the production of an
apriodtunsl product or somadity,  Goanlor misy contest in goad fadth aty such iaw, ondinsnce or regudation ang withhald somplianos
el wnty prooeeding, insludiag approprisie sppesis, 56 ong 83 Lender's interast in the Coliaterd, in Landar's opinlon, Is not sopardived.

Hezsrdous Substancas. Gramor reprssants and wamanis hat the Colisterst novar has been, ans never will be 20 long as s Agreament
amaing & Hen on the Tollateral, used it viclaion of any Environmenial {aws or for the gansralion, manufschura, storsgs. easporistion,
raglmant, disposal, refeass or Bwaslenad relssse of any Hazardous Subalanios. The repressniations end warrantiss coniainas hareln sre
basad on Grantor's dus dillgencs in vasdigaling the Collabers! for Hezardous Substances, Grantor Renvhy {1} mslouses sad walves sny
fdure claims againgt Lendse for inderandly or conbribubon n the event Grenler becomes fabls for clasnup or other cosls wdsr any
Environmanial Laws, angd {2} agrass 1 ndaemndly, defiend, sad hold hanmrdess Lender against sny-and all ciaims end losses resulting fram 3
breach of this povision of this Agresment.  This sbiigaliors & Indenudly and defund shall sundve s payrant of ths indebladness and the
safisfaction of his Agroamant

Salntonance of Casually Insursnse. Oranior shall prosure and maintaln st risks insurence, including without Bmitatin fre, Hhefl and
fability coversge togather with such other insurance 8¢ Lender may mqulrs with respect to the Collaleral, in fomm, amounts, covenagas and
basls reasonably acoepiable ke Lendse.  Grantor, uposn reguest of Laadsr, will deliver to Lendsr fram ime to tme the policles or certificatas
of fnsunsnce i form salisfadiory 1o Lender, Including stipulations thal covaruges will st be canceling or diminished withou! ot least thinty
{30} days’ prior wiitten nolice o Lender sad notineluding sny disclaimer of s insursr's Hability o falue & give sugh 2 nolivs. Bach
inaursncs policy slso shall inslide a0 sadorssment providing that sovesge in faver of Lendar will nof be impalr 4 In any way by any s,
ordasion o default of Granlor or any other person. b connection with afl pollcies wivenng sssats in wdtich Lander holds or is offered &
gty interest, Grantor wil providde Lendar wilhy sugh lows payatis or other sendorsemonds 28 Lendsy oy requies. I Srantor at any Bime
falls to oblaln or resintaln any insuranes as regilred undee this Agrasment, Lander may Hut shall not be obilyeted to) obiain sush lnsursnce
aéi ?:fkﬁm‘ desras appropdste, ncluding i Lender 80 chosses "single intorest insurance,” witich will cover enly Lander’s interest In the
Histaeal.

Applicstion of Insurance Progseds. Granior shall promplly nollfy Lendsr of any oss or damage o the Colistansd if $is sstirmsted cost of
apelr oF raplacament xceads $10,000.00, whethsr or nal sush casuslly of loss it covered by insurance, Lander may make proof of loss
i Grantor falls to do so within ffleen {18) duye of the oxsuslly. All poceads of any nsusanos o the Soflaleral, including accausd procseds
therann, shall be held by Lender sk part of the Collateral. 3 Lender consents & mepalr or replscemernt of the demaged or destroyed
Colistaral, Lender shall, upon salisfaciory proof of sxpendfure, pay or raimburse Grantar fom he proceads for e cssansbiy ooel of
mpalr or restoration. If Lender doss not conssnl §0 repalr or seplacamerd of the Coliateral, Lender shall caiain 8 sufficlert amount of the
procesds io pay aff of the hudeblodness, snd shall pay the belancs 1o Grantor, Any procseds which have not boen dsbursed within slix &)
immhs after el recaipt and which Grantor hag nol commiited o the mpalr o wstoration of the Collatarst shall be used I prapay the
ndabladnass.

nsurwice Rassrvas, Lender may requim Grantor (o raintain with Lendar reserves for peyment of inauranss premiums, which reservas shall
bs craated by monlidy payments from Srantor of 8 sum aslimated by Lender 1o be sulficiant fo produce, st faast iResn (15} days belore
the prasium dus date, amounts a5t vest agual 1o the insurance prarmiums i be paid. i [Meen {15) days bofure payment is dus, the resans
funds are insuffisiont, Grantor shad upon demand pay any deficlency to Lendsr.  The reserve funds shall be heid by Lender 85 2 gonersd
daposit and shall conaliiuia g non-ntareshbasring asoount which Lender may satisfy by paymoent of the ingurange premiums reguired 0 be
paid by Qrantor a8 thay becoma due. Lander doas not told the reserve funds In bust iy Grantor, snd Lander iz not the sgamt of Grentor
for payment of the Inswrance promiums reguired 1o ba pald by Cranior.  The responsibiiity for the paymard of premburs shall amain
Grgnior's solo responaibility.

Insursnce Regoris. Srantar, upan request of Lender, shall fumish 1o Lender reports o sueh axdisting policy of insurence showing suth
information as Lendar may ressonably request including the following: (1) the name of the insurer; {2) the riske insured; (3} the amount
aof the policy; {4} the property Insuesd; {81 ths Sen current valus on the basiy of which Insunence hes been obiained snd the manner of
datermbdng thet valus; and 8] $o explration dele of the policy.  in sddition, Grantor shall upon requast by Lender (howevar ot mog
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COMMERCIAL SECURITY AGREEMENT
Loan Nt 84890144 {Continued) Page 3

often than annugllyt bave an independent sppaiser satisfactory 3o Lender determing; a8 applicable, the cash value o splacement sast of
ths Collstaral

Finsncing Stddoments. Cranbr sullorizss Londsr 1o file 8 UDT finsncing stalemant, or altemalively, 8 copy of this Agrasmant o perfent
Lendeds saourily intesssl. & Lendars raquast, Granter additionally agreoy fo sign st ot doswmants thal are nacessary v parfedt,
protect, and continue Landers security interast in the Properly. Grantar wilf pay all fillng Toes, Slls rensfer fass, and ciher fees and coals
inveived unless probibited by faw or urtess Lander is reguirsd by law (o pay such {aes and costs.  Granior Irsvoqably sppoints Lender o
axsouts dotumants nevsssary (e ranafer e ¥ e o g dofall. Lorder may e s oopyof this Agresment a8 4 Snancing statement,

CGRANTOR'S RIGHT TO POSSESRION, Untl defaulf, Grantor may have possassion of iha angible personal propenty & «f bonelivsi use of st the
Collatesal snd reay uge ¥ inany izwful manner not inconsistant with ds Agreament or the Reisted Dooumants, provided that Granfor's right o
possassion and benaBuat use shill nol spply fo any Collalerst whera possession of the Collaleral by Lender is raquired by law 1o perfagt
Landnrs seourily inforast v such Collaferal. i Lander ol any Bme has possassion of any Collatersl, whather befors or after an Event of Deliult,
Lander shafl by desmed {0 have sxardised mesanshie sare in the cusicdy and prassrvation of the Colistess) i Lendar (skes such sotion for that
pupose as Brarder shiall equest or 88 Lander, in Lendery sals discration, shadl doxrs sppropriole unter the olrcumstances, st Tsdiure fo honoy
any reguast by Grantar shall not of lissll be deamed 10 be 8 Rure 0 axercive reasongbie cara.  Landar shall not be requives @ taks any siaps
nacRssany 10 presenes @ty dohis I e Colideral againet prior partles, aor fo profegl, praserve o maintain soy seourity nleest given {o seows
e indsbiadness.

LENDER'S EXPENDITURES. i sny aclion or prooesding in commanesd hat would materially sffect Lender's intersst in the Coliaderal or i
Grantor falls 1o somply with any provision of this Agreament or any Releted Documents, including b not fimited o Grantor's fsilurs
dischargs or pay when dus any amounis Sranior s regquired to dischaigs or pay under s Agreemant or any Related Documents, Lender on
Grantor's behsif may (hut shail not be obligaled o) take any action thal Lender desms approprigie, Including but not Baikd o discharging o
paving all taxes, llens, sesurily interasty, snoumbrences and other olaims, at any ime levied of placssd on the Coliateral and paying all costs foe
inswring, mainiaining snd presendng s Collaleral, Al such sxpendiiuras psid by Lender for such pumposzes will then bear intersst af the Nole
rale from ths date pald by Lendar 10 the dale of repaymant by Grantor. To the axdent parmitied by spplicabls Isw, sil such axpenges will
becoms 2 part of the IndsMadnass snd, at Lendet’s oplon, will {4} be puyable on demardy () be addad 1o the balancs of the Note and be
gpportionad sreng and D8 payable with any hshlimerd peymends & beeoms dus during sliher {1} the tanm of any spplicabls insursnes polieoy;
or {2} e mmsining fern of he Nobe, o I} be trouiad 88 & balicon paymient which will be dus and payable st the Nole's maturdly. The
Agrasraant alao wiff secure payment of these amounts.  Such dghl shalf be in sddition 1o ol otiwar fghts and remadiss fo which Lender may be
srtitiad upon the oonurrenns of any BEvent of Dafault,

OEFABLY. Bach of the Riowing shall donsiffute an Evant of Delault ander this Agrasment:
Paymerd Default. Grantor tails (o maks any payment when dus under he indsbiednass.

Sifer Defaults. Grantor falls jo comply with or to parform any other term, chiigation, covanant or sondition cantained o this Agrasment at
i oeny of e Ralated Dooumants or 1o compdy with or 1o perkym any faren, obligation, tovenant or conditiors containnd fn apy ofher
sureeman hetwasn Landar and Grantor,

Defaul in Pevor of Thicd Partles.  Sny guaranior or Sranior defals undsy any an, sxtansion of aredil, ssauity sgroement, purchase of
saley sgrevmant, o sy ofber agresmant, fn favar of any othar edilor or parsen thal may matarially alifest wy of any guamaniors o
Srantor's-propeny or abiity to perform thelr respeciive sbligations under this Agreament or any of the Related Dooumenta.

Faise Bistomands. Any warranly, represonistion or skeismeant made o humished to Londer by Granior or on Qranior's bahalf uadey this
Agrasrasnt oy the Related Dosumar s is fales or misleading In any ragiedal respest, sither oow or 3t the Bg made or fumished or bacomss
fsise or minisading at sny tros therasfier

Dalsvtive Collatoralizalion. This Agreoment or any of ihe Relaled Documents woasss 10 be in &8 foree and effect {including fallwe of any
colizteral document & oreRls & valid ang parfsclad sacurity interest or lien} &t any time and for any reqson.

Inzalveny. The dissotution o lermination of Grantor's sxistence a5 8 going business, the insolvency of Graniar, $e sppointment of &
repaivar for any pan of Sraniors proparty, any gssignmant for the beneilt of cradiiors, any fype of eraditor workout, or the sommancament
of any procesding snder any bankouptoy o insolvancy aws By or sgeinst Grantar,

Lroditer ¢ FPorfellure Provesdisgs. Commencemard of foracksirs or fodfelboe procesdings, whether by judiclal procesding, seifhalp,
rapossession or eny othaer method, by any crsdifor of Grantor or by any govemmantal sgency against any colisteral seouring e
Indebladasss. This includes 8 gamishment of any of Grantar's acoounts, hiiing dapoesii accounts, with Lerdar. Howaver, this Evant of
Drefaudt shall not spply If there 8 & good faith dispute by Granlor s bo the validity or reasanablaness of the dsim which is the basls of the
avaditor o forfoliure procesding and if Grantor givas Lender writhen nolice of the creditor or Rorfsfiurs procasding sng deposils with Landsy
moniss o @ sursfy bond for tha oveditor or forfeiiure procesding, In an amount delermined by Lendsr, In ¥ sols disorsiion, as baing an
agdeguats weeres oF bord for ke disputa.

Events Affecting Guarsntor. Any of the pracsding avenis ascurs with respact fo any Guarantor of sny of the Indsbisdnass ar Suarantor
digs or becomes incompetant of revolins or disputes the validity of, or lisbiiily unday, any Guaranly of tha Indebisdness,

Advorgs Changs. A malerdsl adverss changs ooors in Srantor's Snancisel condition, or Lender helieves the prospest of payment of
porformants of the Indebladness is impaired.

Cuse Provisions, if any default, other than o defsull In paymen), is curable and ¥ Grantor has not been givan a notice of 8 breach of the
same provision of this Agrsarment within the precading twedve (12) monihs, it may ba cursd i Grantor, after Lander sends written notica o
Grantdr domending cure of such default {1} cures the defaull within ffteen (18) deys; or {2} ¥ the cwrs toquires mae then feet {15}
gays, immsdiaisly nilistes steps which Lender desrms In Lenger’s sole disoretion o ba sufficiant to cure he dofeul and tharsaier
continuas and compleles all ressangbils and nenessay steps sullichent 1o produce compliancs as seon 88 reasorebly practioal.

RIGHTS AND REMEDIES O DEFAULY, i an Evant of Dofault scours under this Agreement, a8l any ims theresier, Lender shall have aff the
Hights of & seoured perly wnder the Texas Uniform Commeraial Code. In addiion and without Bmitation, Lender may exercise any one or mors of
Hia following rights and mmedies:

Asoslarate Indabtadness. Landor may declars the sntlre Indebiednass Immeadistaly dus and payable, without notice of any Rind o Granter,

Assembly Colistersd. Lander reay requdre naniur to deliver i Lander afl or ang portion of the Coltalaral and any and all cortifioates of tile
and oiher documents selaling & the Collatorsl.  Londer may require Sranter 16 sssamble the Coliaterst and make it avaiisble to Londer s
place to by designated by Lander. Lender also shall have full power fo erder, provided Lender doss so without & bresch of the peste ora
raspass, upen the proparty of Grantor (o take poaseshion of snd samove the Coflaleral, i the Culiaterst containg other goods not toveasd
by this Agresment at the e of repossassion, Grantor agroes Landsr may lakte gsuch otfer goods, provided that Lendsr mekes masonahis
sfforts o return them to Srantor alter repossession,
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Soif the Colisteral, Lendsr ahall have Gl power (0 gall, lase, transfer, or sthervise desl with the Collaleral or procsads therest i Langers
awn nama or el of Grastor. Lander may sef the Collglaral st public suntion or privals sals.  Unlsss ha Collalers! threalsng o dasline
spondily in value of s of 8 fvpe customasily sold on a recognizad markst, Lender will ghve Branior, and other persons a8 rguinsd by law,
reasonsbia notise of the Ymas and place of any publio ssds, or the Bme aler which soy privale ssie or sty other disposilion of the Collatend
&t be made, Howsver, no nolios nead be providsd 0 any parson wha, alter Evenl of Default sccurs, enlers inle and suthenicates an
sgreemant walving thad parson's right o notification of gals. The reguirsmanty of reasorebis notice shall be st if guch aotics IS given at
ieast fen {10} days bafre the dme of the sule or dispositfon. Alf expenses ralating o the disposition of ths Coltsfars, Including without
Hvdation the sxpengas of rstaking, holding, insuring, praparing for salv snd seifing the Collstarsd, shall become 8 pad of the hdabledness
samnad by his Agreanent and shall be psyable on demand, with inlerest &t the Note rafs fom dale of axpanditure unti! repald.

Appoint Recslver. Londer shall have the dght 10 have 8 recalver appointedt i ake possaasion of gl ar any paet of the Coliste, with tha
powsr 1o profedt and prosave the Coliateral, 10 cpersly tha Colladerst praceding {omdclosure or sgle, and (o coliact the rents from the
Coliaters! and sppdy e proceads, over and shove the cont of the reosivership, againgt the indebladasss. The recgiver may sarve without
tond K penmitied by lew, Lander's right o the appalntment of a recoiver shall exlst whether or not fw spparenst valus of the Gollaterat
axoaeds tha indablodness by @ subsianiial amount. Employmant by Lander shall not disgustify & person frony senving as 8 recaivar,

{aliset Ravenues, Apply Acvourds. Landsy, sither Bsolf or theough a recsivr, 1ay oolisct e pavmsnty, rends, income, and revanies fron
the Collataral, Lender may at any S i Landar's drcoaton pensler any Coliateral info Leadecs owry namse o that of Lender's somdnes
and moulve the paymends, rands, hioome, and evswss thersfrom and bold the seme 85 securlly fe the indablodness oF apply R &
payment of the debladnsss In such onder of profemnee 3% Londer may detenwing. lasofar as the (ollsteral canslsts of scoounts, genarst
intangibles, insursnce polikdes, nshuments, chattel papar. chosss In aclion, or shvdisr property, Lender sy demand, oollect, recsipt for,
oy, oorapromiss, afjust, sug ke, foreclose, or madize on e Colistersd 86 Lander may detersing, whaiber or not indeblednass: or
Coliateral Is then dug.  For thoase pueposss, Londer may, on babalf of and In the nams of Granter, reosive, dpan and dispose of mall
addmessad o Grankes changs any sddess (o whilch mall and paymards &9 & be sanl; and srdorse notes, chaoks, drafls, money andas,
dacumants of s, Inglnuments sngd lems perkaining o peyraant, sitpraent, of storege of sny Colistersl.  To facifiats collestion, Lendsr
ragy notify sceound deblurs aad oblinors o any Collaters! to meks parments directly o Lendar,

Obtatn Baflclansy. i Lendar chooses (@ sall any or a8 of ths Collatens!, Lendsr rsay oblain a judgment agalnet Jrendar for any deficiency
rommaining on the indebisdness dus i Lender afler application of afl amaunts mocived from the sxarisy of te rghls provided In His
Agronmant. Seandor shafl be habls R 2 deligiency even I the ransaction deseribed to this subsaation Is 2 sale of soopunts or chattel
paper.

Other Rights and Romediss. Lendar shall have gl the rights and remedias of & secursd creditor under Bw provisions of he Uniform
Commensial Onds, 38 may be smandes from tme fo Ime.  In sdditon, Lendsr shall havs and may oxeriss sny or aff olher sighds and
remadiss it may have gvaliabls at law, i squlty, or othenwiss.

Bloetion of Ramedios. Bxvept as may bo prohiblied by spplicabls low, sl of Lenders vighls and remedias, whathar svidanced by this
Agresmant, the Related Documents, or by any other wiiting, shall be tumulative and may be exartized singulary or concurranily. Blettion
by Landar 6 pursus any Smedy shiall ot sxclude pursdt of any other ramedy, and an slaglion T make expanditurss or to ake action io
g;sge;m A% n?&gati@sz tf?;s Grardor under thix Agresment, sfter Brantad's faflurs o perform, ahal! not affent Landacs dght & daclan a default
and exerciss #s romadiss,

CHOIOK OF YERUE, ¥ thare is & iswsull, the undersigned, and ¥ more than ong, sach of the usdessigned, sgres upon Lander's regeest i subymit
o the furidiction of he courts of Harrs County, State of Texas.

MISCRLLANEQUR PROVISIOGNS. The following misoslisnssus provisions am ¢ pert of this Agresment!

Amsndmonts. This Agresmand, together with any Relsted Documents, constites the entire undentanding sng agreement of e partiss
g4 & the palters sel forik in this Agresmant. Mo slterstion of or smendment & this Agreonsent shall be afective anless givan In waling
and signed by the party or padiss sought to bs charges or bound by the slteration or amandment,

Attorneys’ Foss: Exponses.  Granler sgees 1o pay upon demand sl of Lenders cosly aad expanses, inchriing Lenders csssonable
ailomays’ fees and Lendsr’s legal expensss, incurred in connaction with ihe snforcoraent of this Agreoment. Lendsr may hirs or pay
somaens #lss to helpy snforce this Agresmant, and Granlor shall pay the costs and expenses of such enforcame . Oosls and eXpanges
ncluds Lenders rassonabls allomesyy” fbes and fege! expenses whether or not there Is 2 ipwsolt, indluding Lender's reasonghls attomayy
feus and logst cxpengas for benkruptoy procesdings {Inciuding sfions o modify or vacats any swtomatic stay or injunciion), appasts, and
any snticipalsd postfudgment collection services. Granior alao shall pay s court costs and such sdditionst feus a8 may b diracted by the
Sourt.

Caption Neagings. Caplion headings b this Agreament are for convanienss purposes only snd ars aot fo be used 1o inferpret or defing the
provistons of this Agresmsent,

Govorsing Law, This Agrosment will be goversad by fadursl law spplicable fo Lender and, (o the oxtent nos preawpted by faderal inw, Bis
g?ws »f the Stafe of Toxes withoutd rogand to ity conflicts of low provigions, This Agrsumant has bean accepiect by Lendsy iy the Siste of
BREE.

Mo Walver by Lenddar. Landar shall not be deemsd & have walved any fights undsry this Agrsement urdoss such walver s given i ariting
and signad by Lendar.  No dalay o orission on tha part of Lendar i axercising sny dght shalt operate as 8 waiver of auch right or any
oihar fght. A walver by Lendsy of @ provision of s Agresment shall nod prajudion o conatiiule & walver of Lenders rgiyt othenwiss 1o
demared sirio compliance wilh that provision or any ofther provision of this Agresment. No prior waiver by Landsy, nor any sourse of
deating batwean Lamdar and Grantor, shall consliiule 8 walver of any of Lenders rights or of any of Grentors obligetions as o any hturs
ransaciions. Whansvear the consent of Lernder is renulned under this Agreemens, the grenting of such consent by Landar in gny stenos
ghall not eonsBitule confinuing consent to subseguard nslances whare sueh consent s tequlrad and In ot cases such consamt may be
gramed or wiihhalid In he sole disoretion of Lendar,

Nelloms, Any nolive reguied i bs glven under this Agresment shall ba given in writing, and shall be sffsctive when actually deliverad,
when aciually mosived by tolsfacsimile {unlsss othenwise requirsd by jaw), whan deposited with & nationally racognized svemigh sourss,
ar, i maltug, when deposiisd In the United Siates mall, as Srst dlass, oactified or registered mall postags prepaid, direriad io the addresses
showen asar Bis boeginning of this Agresrasnt. Any perly may change #a gddrass for notioss urder s Agraamant by giving formal writien
nolios 10 e other parties, specifving hat the purposs of he aotics s o changs the parly's adiress. For notios purposss, Branmor agmes
10 kegp Lander Informiad a8 all tmes of Graolor's currsnt address.  Unless otharwise provided of required by law, if there iz more than ong
Granter, any nolios ghven by Lender 1o any Granior is deemsd to be nolice g o all Srantors.

Power of &tomey. Grantor hereby sppoints Lender g Grantor's frevocable stiomey-in-fact for the purpess of sxeculing any dosumeants
necossury to parfast, amend, or to condinue he xetwrlly interest grented In this Agrsamant or o gemsnd isrmiration of Siings of other
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secured parties. Lender may af any ms, and withowt Ruther suthorization fom Grantur, ffe a Serbon, photographic oy olher repraduction
of sy fnancing stetamant o of Sus Agreament for use 83 & nancing stalement, Srantor will reirburss Lender for of expensas for e
parfection ang the continuation of e parfestion of Leader's seaurlly inlorast s the Collateral,

Severnbiity. ¥ & oot of compatent jurtadiction fnds any provision of thix Agresraent to be Hisgal, invelld, or ynenforcesble as to any
circumstancs; Bt fuding shall not make Jie offerding provishon Hegad, invalkd, or unanforceable as to any other dircumstance. IF fassible,
the sfferding provisior shall be censidersd modifiad so that it becomas legal, valld and snforcsable. I ihae offending provision cannol ba 58
modifad, 1t shal b considend delalad frons tids Agreamant. Unjess dtharwise muuind by law, He Bagality, hwalldity, or enanforesalilly
of any peovision of Bds Agrasmant shall not affact the lageiily, validity or enforcesbility of any ey provision of this Agreament.

Succassors snd Assigns. Sublaet 10 any Bnilations sieted bt this Agrasment on kansler of Grentor's interest, this Agreament shall be
vinding upon and Inurs fo He benedlt of the padies, thelr succsssors and assigns, I ownersidp of the Colladered betomes vesled in
perdon other han Srantor, Lender, without notics to Grander, may desl with Srantar's successaors with refarents {o this Agreement and the
indeltodness by way of orbesrsnce or sxtensinn without relsesiop Granior from the obligations of ibls Agreement or Habilily under the
indshledness.

Survival of Reprosentations and Warrantles., Al representations, warsantes, and sgreements made by Orardor In this Sgreament shall
susvive the sreculion and delivery of this Agreament, shalt be continuing in seturs, sad shsll rermain &t full force and affeot untl such time

s Srantors ndebisdness shall be pald e Rl
Time s of the Sssance. Time i of e svsenss in he padormancs of Bs Sgresmant,

Walve Jury. All partias o this Agrosment hemby walve the sight to any jury tial in any action, procesding, of countarclala brought by any
party agsinet sny other paniy.
addiionst Relzted Bocumants. "Raldatad Documants” shall alse includs all agesemsnts and Instrumanis axssutad by Bomuwar it conngcion

with peor fndeliedness by Bomower o Lendsy which, by the s of sush agreaments sndfor inslrumants, apply o all or part of
Borowsr's srdariying obligations of his ndebladness andior appliss &o all fulure Indeblednass of Borrowar {0 Landar :

DEFINITIONS. The following capiialized words and tomms shall bave tha following msanings when used i ihls Agreemeant. Unless specificelly
stated o te conlrary, &6 refarences o dollsr amountes sheli msan ameunts in lewdul money of s Uniled Siates of Arasics. Words ard s
used in the singular shell include the plurs], and the plural shall include tha singular, o3 the context may require. Wards and etms nod othenwiss
dalined in this Agrasmend shall have the meanings altrtbuind to such farms o ths Uniform Commerdlal Code:

Agreement The sl "Agreamand” means Bds Commarcial Sasurity Agrasmang, 33 ihis Commarctal Secunly Agreamant may b amandsd
o yeeodifiad hon e 10 e, gelhar wilh aff exbibits and schadules attached o this Commandy Securlty Agresmard rom e {o e,

Bowswer. The word “Sorvowas” means Sulf Marine Products Co., ine. rnarly kaown sg Bulf Maring Produat Oo., ino. and inchudes atl
oo-signars and covmakers signing the Note and all thelr sucoessors and assigns,

Coltateral. The word "Coliateral™ mpang aft of Grantors dght, itle and inferast 8 and 16 alt the Cobslenst a3 desorbed o thy Collaters!
Dasoription seckion of Sds Agresrasnt.

Environmanisl Laws. Ths words "Enwironmental Laws” mesn any and all siste, federal and local stelutes, regulations and ondinances
rpiating fo the protection of human heaith or e srwvlronmant, holuding withow! Imitstion the Qomprehenglve Sovironmardal Response,
Compansation, and Ligbillly Act of 1988, as amanded, 42 U.S.L0. Seotion 8801, o seg. OERCLAT), the Suparfund Amendmants snd
Reguthorization AQt of 1986, Pub. L. No. 389-488 {"BARK™, the Hazardous Matorigls Yransporiaiion Act, 48 US.C. Section 1801, of seg.,
the Resowse Congervalion snd Recovary Acl, 42 U.SLQ Ssction 6801, ot ey, or other appiivebls siate or foderel lnws, rules, or
teguiations sdoptad pursuant tharsto. i

Svard of Ualall. The wordy Teeat of Dafiaul” mean any of the svenls of defaull sel forth i Whis Sgrsement in e default section of #ds
Agresraant,

Srantoer. The word “Grantor” means Sulf Marine Produats Co., inc. formerdy kagwn as Gulf Marine Frogduct Go,, ing..
Huarantor, The wiad “Cuarandor” maang any guarardor, surely, oF scocmmadation party of sry or ol of the ndebiadness.
Suaranty. The word "Guaranty™ means e guanwly from Cuarasior & Lendsy, including without fimitalion 3 guaranty of sl or pact of the

Harardous Substanses. The words “Herardous Substances”™ maan matedgls that, becauss of thalr quanily, concentration or phyaioal,
chamical or infoclious characteristics, may causs of poze & prasent of potential hazsrd o human heslth or the anviranment when
rapraperly ssed, trosisd, slored, disposed of. genersied, manufachrsd, ransported or sthonwise handled. The words Hazardous
Substances® am used In thedr vory broadsest senss and includs withput imitation any srdd gl hazardous or tode substancas, matanisds or
washy a5 defined by or Hsted undey the Environmental Laws. The tarm "Hazardous Substancss® aise includes, withoust imitation, petroteum
and patroleum by-products or say fraction thersof and asbasiss.

indublsdness. The word “indubledness” means the ndeldadrness evidanced by tha Nole or Ralsted Doturnenty, ncuding sl princlpst aad
intaraat fagethar with aff other indehlednens and costs and sxpenses ke which Grantoer is responsitde under this Agresment or under any of
fha Relsted Documenis. Spacifically, without fimilation, indeblednass includes sfi amounts Hhat mey be Indireclly sscured by the
Crase-Collstergiization provision of this Agrsament.

Lsndar. The wed "Londer® means Sast Waest Bank, #s surcessors and assigns.

Note. The word “Mote® mesns the Fromissory Nole detad Dasarder 17, 20114, and Changs in Terns Agreament dated November 2, 2021
iy the principal amount of $7.000,000.00, including without Timitation all of Borrowars provious Promissery Notes miated o this Loan,
m%n;ger withy all renewals of, axdensions of, modificstions of, reiinancings of, consclidations of and substiiutions for the Promissory Nats
oF Agraamant.

Proparty.  The word *Properly” means all of Sranlor's right, Btfe and inforsst In and 1o off e Fropeny o5 descdbad b the "Collstarst
Desoription” section of this Agresmant.

Seleted Documenty. The words “Related Documents” mean &t promissony notes, wodtt spreermants, loan sgrosments, snvivonnanial
agraemants, guarantios, sscurlly agreaments, movgages, desds of tust, seourlly deads, coltalaral modgeges, g sl other insbuments,
agrecmerds nd docwrnants, whsiher now o hetealler sxisting, execuled In connedtion with the indebladneas, :

GRANTOR HAS READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT AND AGRESS YO TS
TERHES, THIS AGREEMENTY IS DATED ROVEMRER 2, 2824,
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GRANYOR:
e TN o
GULF BMARINE FRODUGTS &3&3\,}?’32&%:9&5@&? KNOWN A8 GULF MARINE PRODUGT 80, NG,
”,\.-“!“.-‘ " ‘{: \
By o x_{f:-"’"».N}j:‘.'gy'\f‘\*""“\\( S I

“Edward Len, Frosidant of Balk Marios Prmducts Do,
foo, formerly knowen as DBl Madas Braduct Qo
.
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