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Execution Version

TRADEMARK SECURITY AGREEMENT

This Trademark Security Agreement dated as of March 1, 2022 (this “Trademark Security
Agreement”), is made by the Pledgor that is a signatory hereto, in favor of ARES CAPITAL
CORPORATION (*Ares”), in its capacity as collateral agent for the secured parties (in such capacity, the
“Collateral Agent”) pursuant to that certain Credit Agreement, dated as of March 1, 2022 (as amended,
restated, supplemented or otherwise modified from time to time, the “Credit Agreement”), by and among
WAAM PARENT, LLC, a Declaware limited lability company (“Holdings™), WA ASSET
MANAGEMENT, LLC, an Alabama limited liability company (the “Borrower™), the subsidiary guarantors
from time to time party thereto by execution of this Agreement or otherwise by execution of a Joinder
Agreement (together with Holdings, collectively the “Guarantors™), as pledgors, assignors and debtors (the
Borrower, together with the Guarantors, in such capacities and together with any successors in such
capacities, the “Pledgors,” and each, a “Pledgor”™), in favor of Ares, for the benefit of the Secured Parties in
its capacity as collateral agent pursuant to the Credit Agreement, as pledgee, assignee and secured party (in
such capacities and together with any successors in such capacitics, the “Collateral Agent™).

WHEREAS, the Pledgor is party to a Security Agreement of even date with the Credit Agreement
(as amended, amended and restated, supplemented, waived or otherwise modified from time to time, the
“Security Agreement”) in favor of the Collateral Agent pursuant to which the Pledgor is required to execute
and deliver this Trademark Security Agreement.

NOW, THEREFORE, in consideration of the premises and to induce the Collateral Agent, for the
benefit of the Secured Parties, to enter into the Credit Agreement, and for other good and valuable
consideration, the receipt and sufficiency of which is hereby acknowledged, the Pledgor hereby agrees with
the Collateral Agent as follows:

SECTION 1. Defined Terms. Unless otherwise defined herein, terms defined in the Security
Agreement and used herein have the meaning given to them in the Security Agreement, or if not defined
therein, in the Credit Agreement.

SECTION 2. Grant of Security Interest in Trademark Collateral. The Pledgor hereby pledges
and grants to the Collateral Agent for the benefit of the Secured Parties a Security Interest in, on and to all
of its right, title and interest in, to and under all the following Pledged Collateral of the Pledgor, in each
case excluding Excluded Property (collectively, the “Trademark Collateral™):

(a) all trademarks (including service marks), slogans, logos, designs, certification marks, trade
dress, corporate names, trade names, domain names or other indicia of source, whether registered or
unregistered, owned by, assigned to, or in the case of intent-to-use trademarks, held for use by such Pledgor
and all registrations and applications for the foregoing (whether statutory or common law and whether
established or registered in the United States or any other country or any political subdivision thereof),
including, without limitation, those United States trademark registrations and applications listed on
Schedule 1 attached hereto;

(b) rights and privileges arising under applicable Legal Requirements with respect to the
Pledgor’s use of any of the foregoing;

(c) Goodwill associated therewith;
(d) continuations, extensions and renewals thereof and amendments thereto;
128788036v3
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(©) income, fees, royalties, damages and payments now and hereafter due and/or payable
thereunder and with respect thereto, including damages, claims and payments for past, present or future
infringements, dilutions or violations thereof or unfair competition therewith;

® rights corresponding thereto throughout the world;

(2 rights to sue for past, present and future infringements, dilutions or violations thereof or
unfair competition therewith; and

(h) all Proceeds and products of each of the foregoing and all accessions to, substitutions and
replacements for, and rents, profits and products of, each of the foregoing, and any and all Proceeds of any
insurance, indemnity, warranty or guaranty payable to the Pledgor from time to time with respect to any of
the foregoing (in each case, other than Excluded Property). Notwithstanding anything to the contrary
contained in clauses (a) through (g), the first priority Security Interest (subject to Permitted Liens) created
by this Trademark Security Agreement shall not extend to, and the term “Trademark Collateral” shall not
include, any intent-to-use trademark application until an Amendment to Allege Use or a verified Statement
of Use has been filed with and accepted by the USPTO with respect to such intent-to-use trademark
application. but only if and to the extent that the granting of a Security Interest in such application would
result in the impairment of the validity or enforceability of such application or any resulting registration;
provided, that, to the extent such application is excluded from the Trademark Collateral, then upon the
submission of evidence of use of such trademark, and acceptance thereof by, the USPTO, such trademark
application shall automatically be included in the Trademark Collateral and will no longer constitute
Excluded Property, without further action on any party’s part.

SECTION 3. Security Agreement. The Security Interest granted pursuant to this Trademark
Security Agreement is granted in conjunction with and not in limitation of the Security Interest granted to
the Collateral Agent pursuant to the Security Agreement, and the Pledgor hereby acknowledges and affirms
that the rights and remedies of the Collateral Agent with respect to the Security Interest in the Trademark
Collateral made and granted hereby are more fully set forth in the Security Agreement, the terms and
provisions of which are incorporated by reference herein as if fully set forth herein. In the event that any
provision of this Trademark Security Agreement is deemed to conflict with the Security Agreement, the
provisions of the Security Agreement shall control.

SECTION 4.  Termination. Subject to Section 10.3 of the Security Agreement, this Trademark
Security Agreement shall automatically and immediately terminate and the Pledged Collateral shall
automatically and immediately be released from the Security Interest of this Agreement and the other Loan
Documents when the Commitments have been terminated and the Secured Obligations shall have been paid
in full in accordance with the terms of the Credit Agreement (other than (i) contingent indemnification
obligations and unasserted expense reimbursement obligations and (ii) obligations under the Secured
Hedging Agreements and Secured Cash Management Agreements) and all Letters of Credit have been
canceled or have expired and all amounts drawn thereunder have been reimbursed in full, cash collateralized
in accordance with the Credit Agreement or backstopped. Subject to Section 10.3 of the Security
Agreement, upon termination hereof, the Security Interest granted hereby shall automatically and
immediately terminate and all rights to the Pledged Collateral shall automatically and immediately revert
to the Pledgor or to such other person as may be entitled thereto pursuant to any applicable Legal
Requirement. Upon any Asset Sale of Pledged Collateral permitted under Section 6.05 of the Credit
Agreement (other than any Asset Sale to another Pledgor) the Security Interest in such Pledged Collateral
shall automatically and immediately terminate. Upon termination hereof or any such Asset Sale, permitted
disposition (other than to another Pledgor) or release of Pledged Collateral in accordance with the
provisions of the Credit Agreement, the Collateral Agent shall on the date thereof and at such other times
promptly upon the request of the Pledgor, at the sole reasonable cost and expense of the Pledgor, assign,
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transfer and deliver to the Pledgors, against receipt and without recourse to or warranty by the Collateral
Agent except that the Collateral Agent has not assigned or otherwise transferred its Security Interest in the
Pledged Collateral, such of the Pledged Collateral to be released (in the case of a release) as may be in
possession or control of the Collateral Agent, and, with respect to any other Pledged Collateral, with such
endorsements or proper documents and instruments (including UCC-3 termination statements or releases)
acknowledging the termination hereof or the release of such Pledged Collateral, as the case may be.

SECTION 5. Recordation. The Pledgor authorizes and requests that the Commissioner for
Trademarks and any other applicable government officer record this Trademark Security Agreement.

SECTION 6.  Counterparts. This Trademark Security Agreement and any amendments, waivers,
consents or supplements hereto may be executed in any number of counterparts and by different parties
hereto in separate counterparts, each of which when so executed and delivered shall be deemed to be an
original, but all such counterparts together shall constitute one and the same instrument. Delivery of an
executed counterpart of a signature page of this Trademark Security Agreement by facsimile or other
electronic transmission shall be effective as delivery of a manually executed counterpart of this Trademark
Security Agreement.

SECTION 7. Goveming Law. This Trademark Security Agreement shall be construed in
accordance with and governed by the law of the State of New York, without regard to conflicts of law
principles that would require the application of the laws of another jurisdiction.

[remainder of this page intentionally left blank]
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IN WITNESS WHEREOF, each Pledgor has caused this Trademark Security Agreement
to be executed and delivered by its duly authorized officer as of the date first set forth above.

WA ASSET MANAGEMENT, LLC
-

By:
Name: Josh Reidinger
Title: Chief Executive Officer

[Signature Page to Trademark Security Agreement]
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Accepted and Agreed:

ARES CAPITAL CORPORATION
as Collateral Agent

Aty
Bv:
Name: David Schwartz
Title: Authorized Signatory
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SCHEDULE 1
to
TRADEMARK SECURITY AGREEMENT

UNITED STATES TRADEMARK REGISTRATIONS AND APPLICATIONS

United States Trademark Registrations:

Mark Application | Filing Registration | Registration
No. Date No. Date

EMERANT 86852140 12/17/2015 | 5205715 5/16/2017

WEALTH

EMERANT 86852152 12/17/2015 | 5205716 5/16/2017

WEALTH and

Design

AEMERANT

United States Trademark Applications:

None.
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