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ETAS ID: TM734212

SUBMISSION TYPE:

NEW ASSIGNMENT

NATURE OF CONVEYANCE:

Release of Security Interest recorded at Reel/Frame 3769/0569

CONVEYING PARTY DATA

Phone:

Email:
Correspondent Name:
Address Line 1:
Address Line 4:

18015321234

Name Formerly Execution Date Entity Type
PRAESIDIAN Il SPV 1, LP 02/17/2020 Limited Partnership:
DELAWARE
RECEIVING PARTY DATA
Name: Granite Seed Company
Street Address: 1697 West 2100 North
City: Lehi
State/Country: UTAH
Postal Code: 84043
Entity Type: Corporation: UTAH
PROPERTY NUMBERS Total: 1
Property Type Number Word Mark
Registration Number: |2907263 QUICKGUARD
CORRESPONDENCE DATA
Fax Number: 8015366111

trademarks@parsonsbehle.com

Jonathan H. Love

201 South Main Street, Suite 1800

Salt Lake City, UTAH 84111

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.
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NAME OF SUBMITTER:

Jonathan H. Love

SIGNATURE:

/Jonathan H. Love/

DATE SIGNED:

06/13/2022

Total Attachments: 7
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PAYOFFLETIER

Februgry 17, 2820

Graniie Seed Company
1697 West 2100

Worth Lehi, Uialy 84043
Attentionr Bobert Wendell

Rt Payvolf Lstter
Ladies and Gentlemen:

Hefersnoe s hereby made to that cartain THIRD AMENDED AND RESTATED NOTE PURCHASE
AGREEMENT, dated as of June 28§, 2017, by and among BRUCE SEED FARM, INC., & Moutana orporation
{“Brace Feed”), GRANITE SEED COMPAKY, 8 Utsh corporation (“Grandte Seed”s, NATIVE YVARIETIES,
LLC, 3 Delaware Himited Hability company {"NMagive Vardedles™), L & H SEEDS, INC., 2 Washington corporation
("L & H™), NORTHWEST SEED ENTERPRISES, INC., a Montans corporation (“Nerthwest Seed”),
RECLAMATION SEED CORPORATION, & Delavare corporation (“Pargas” and, together with Bruce Seed,
Graniie Seed, Mative Varieties, L & H and Northwest Seed, the “Odigers™), PRAESUMAN H SPV 1, LF, &
Prelaware linuited partnership (“SPEF 1), PRAESIDIAN I 5PV 2, LP, a Delawsre limited partnership (“&P?’ 2,
and together with 8PV 1, each & "Purchaser” and togsther, the “Pa;r('fmgfrs y.and SPY 1 in its capagity as agem
for the Purchasers (SPV 1 in such capacity, the “dgend”). Such Note Purchase Agreement, as amended, is
hereinafter referred to as the “Nete Purchase Agreement”. Capitalized terms used hersin without definition shall
have the respective meanings assigned fo those terms in the Mote Purchase Agreement,

Pursuant to the Note Purchase Agreement, (x}a) 8PV holds 8 Series A Promissory Note of Obligors in the
original principal amount of

amd a Sevies B Promissory Mote of Obligors in the original principal anount of

{the “SPET Notes”),
(b} BPVZ holds g Series A Promissory Note of Tssuer in the origing) principal smount of
and a Series B Promissory Mote of Issuer in the
original principal amount of {the “SPL2 Notes”
and together with the 3PV Dotes, each a “Nete” and collectively the “Netes™), and (v¥a) SFV | holds & Warrant to
purchase 548,567 shares of Commen $tock of Parent (the “SPY [ Warranf') and (b} SPY 2 holds 2 Warant o
purchase 635,084 shares of Common Stock of Parent {the “SPV 2 Warrast”, and together with the SPV | Warrans, the
“Warranis™).

Obligors have informed the Purchasers that on the Payoff Date (as hereinafier defined), Tesuer intends to
repay in foll all vulstanding amounts due under the Notes.

1. This letter agreoment will confirm that, upmy

f',{} rweipt E)v (i} Purchasers af a wire tmmfer of immediaﬁaiy savail di} 2 ﬁmds in thc amount
L m i ihe imtia} Faveﬁ Portion is not received by %uch Hoidez before. & {}G P {chv ‘x’orL Cm nme} on
February 20, 2020 (she “Payaff Deadiine™), then for sach twenty-four (34} hour period or portion thereof after the
Payofl Deadbine unti! the Initial Payoff Amount is received, there shall be added to the Initial Pavaff Portion, a per
diemn amount as indicated on Sehedglud (the Initial Payoff Amount, as so adjusted, the “Paveff Amount™), and (i)
reveipt by Praesidian Capital Management I, LLC of a wire transter of immediately available funds in the amount
set forth on Scheduls | for coste and expenses, and

........
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(b3 receipt by Purchasers of a fully sxecuted counterpart of this letier agreement signed by ali
Obligors,

{the date on which each of the foregoing conditions shall first be satisfied herein called the “Paynfi Date”™), all of
the amounts-due ander the Notes shall be satisfied in full 0 sceordance with the terms of the Motes and the
Warrants will be cancellsd,

P Hach Obligon:
{a soknoowledgesand agrees that:
() the ameunts referred 1o in Section 1 above are enforcesble obligetions of the

Obligors pavable pursuant to the provisions of the Note Purchase Agreement, the Notes and the other Transaction
Documenis without any deduction, offeet, defense or counterclamy

{1} prior to the Pavoff Dete, nothing contained herein shall constitute s waiver of gny
Dretmult or Bvent of Default or of the Purchasers” rights and remedies under the MNote Purchase Agreement, the
Motes, the Warranis or any other Transaction Dosument; and

{itiy  as of the Payoft Date, the Purchasers shall have no further obligation, duty or
responsibility to any Obligors under the Mote Purchase Agreement, the Notes, the Warrants or any other
Transaction Document or any other document or agreement executed and/or delivered in connestion therewith
exchuding however any equily interests issued by any Obligor, other than the Warrants,

{b} relouses, on behalt of itself, and on behalf of B8 cucceseors (including, without limitation,
any trustees acting on behall of such Obligors and any debtor in possession with respect {o such Oigors)
assigns, subsidiaries and affilistes, hereby forever releases ecach Purchaser. the Agent and thelr respective
successors, assigns, parents, subsidiaries, affiliates, officers, employess, directors, members, partners, agents and
attorneys {collectively, the “Releavesy™) from any and sl debts, claimg, demands, Habilities, responsibilitics,
disputes, causes, damages, sctions and causes of actions {whether at law, in squity or otherwise) and obligations
of every nature whatsoaver, whether Hoguidated or wnliquidated, known or unknown, matured or unmatured, fixed
or contingent that such Obligors has or may have against the Releasees, or any of them, which arise from or relate
o any actions which the Releasees, or any of them, has or may have taken or omitted to take in connestion with
the Piote Purchase Agreement, the Motes, the Warrants or sny other Transsction Documents prigy to the date
hereof.

3. Upon satisfaction of the conditions to the Payoff Date set fouth in Section 1 above, each
Purchaser and Agent agrees, severally, and not jointly or jointly and severally, on and with effect from the Payoff
Diate:

{3} that any and all security Interests and/or other Hens, if any, which any Obligors may have
granted to such Purchsser to secure any or all of the Obligations andlor any guaranty thereof shall avtomatically be
velessed and of no further force s effecy;

(b that it hereby authorizes the Obligors o any of their respective designees (ncleding
Mullen & Henzell, LLP, and Cohne Ringhom) to () file intellectual property releases and UCC3 termination
statements and similar documents without Purchasers” or Agent’s signature {fo the extent no such signature i
required) but on their behalf in sccordance with the Uniform Commercial Code or other regulations and statutes
as nevessary to terminate, relesse and discharge any and all Liens and other security interests granted hy the
Cibsligors held in the name of any Purchaser or the Agent and 0 otherwise effectuste the purposes of this letier,

H2228445 V2B 9346 0TS
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(it} terminate collateral assignments of or insurance endorsements to any Obligor msurance policy, including any
fife insurance policy on any principal of any Obligor that fnsures the interests of Purchasers or the Agent ender
the Pote Purchase Agresment or any other Transaction Document, (1) notify landlords that have entered into
collateral access agresments, landlord walvers or similar sgreements of the tormination thereof, and cause the
termination of such agreornents and (iv) notidy banking institutions that have entered into deposit aceount control
sgreements with the Obligors and the Purchasers o Agent of the ermination thersof, and cause the termination of
such deposit account control agreements; snd

{c} that sach Purchaser’s rights under the Note Purchase Agreement, the Notes, the Warraris
and the other Transection Documents shall, without further action, terminate and by of no further fores or effect,
except for those provisions, meluding, without Umitation, any indemnification provisions, of the Transsction
Diocuments that by their teros survive such termination.

4. i any pavment or transfer (or any portion thergof} to any Purchaser shall be subsequently
invalidated, declared to be fravdulent or 3 fraududent conveyance or preference, avoided, rescinded, sot aside or
otherwise reguired fo be retuned or repsid {cach such event, a “Ferfelters™), whether in banknuptoy,
rearganization, insolvency or any other proceeding fnvalving any Obligors or otherwise, then to the extent of such
Forfeiture, such payment or transfir shall immediately be reinstated, without the need for any action by any
Person, and shall be enforceable against the Obligors and their successors and assigns as if sugh payment had
never besn made {in which casg this letter agreement shall in no way impair the clatms of sueh Purchaser with
respect to such payioent of feansfien).

5. This lettsr agreement may beamended, modified or walved oply ina writing sigped by sach of
the parties hereto. Thia letter agreoment may be executed by each party hereto on a separate counterpart, sach of
wihich when so exesuted and delivered shall be an original, but all of which together chall constitute one
agresment.  Delivery of an executed counterpart by facsimile or elecironic mail shall be equally effective as
delivery of an original executed counterpart.

6. This letter agreemaent shall be binding on and shall inurc solely 1o the benefit of the Purchaser, the
Ubligors and their respective successors and assigns, and no other Person shall have any rights herein as g third
party beneficiary or.otherwise,

7 THIS LETTER AGREEMENT SHALL BE GOVERNED BY THE LAW OF THE 5TATE OF
BEW YORK, WITHOUT REGARD TO ANY CONFLICTS OF LAY PROVISIONS THAT WOILILD RESULT
IN THE APPLICATION OF THE LAW OF ANY OTHER JURISDICTION.

8. I the Payoff Date does not cccur on or befors 300 pm {New York City timg) on
February 28, 2020, this letier agreement shall automaticelly terminats and shail be of no further foree or effest.

[signature page-follows]
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PUBCHARERS:
PRAESIDIAN ISPV L L,

By: Praseidion X 8PV | GP, Ine,
it General Paotner

.

 New® Jason 13 Dra
SUTile:  President

PRAESIDIAN I 8PV 2, LP,

By: Praesidian I 8PV 2 GB, Ine,,
ity General Partner

MNanie: via:-;am 33 Dratiell
Title:  President

AGENT:
PRAESIDIAN 11 8PV 1, LY,

By: Prassidian T 8PV 1 GP, Inc,,
its Genersl Partner

~N8mey Jason I Dizattell
Title:  President

SICNATURE PAGE TO PAYORF LETTER]
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Agreed andaccomsd ay of the
date fivet written above

OBLIGORS:

Bt Arden Bruge
Title: President

GCRANITE SEED COMPANY
HBy:

Name: Robert &, Wendel
Tider President

NATIVE VARIETIES, LLLO

ﬁ\!j
Name: Robert D Wendell
Title: Manager

L& H SEEDS, INC.

By
Name: Bobert ), Wendell
Title:  President

MORTHWEST SEED EXT %%?‘@\is”s NG

e

{i} ES,:A“ \f‘ R hoo 7 “““““‘w“\\‘m’\‘“\f""“‘*.~\-.
Name: Avden Hruce
Title? Prevdent

RECLAMATION SEED CORPORATION

By: s
Name: Robert B3, Wendell
Titler President

[SIGNATURE PAGE TO PAYOFF LETTER CONTBL]
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Agreed and accepted as of the
date first written above:

OBLIGORS:

BRUCE SEED FARM, INC.

Nm&e Km&'@{m 9‘%&#& 57 "“’fmﬁ“{f
Titder Faesidem Fﬁ@%,y

GRANITE SEED COMPANY

Name: Robert D, Wendell
Title: President

NATIVE VARIETIES, LLC

By:
Name RebertD Wendell
Title: Manager

L & H SEEDS, INC.

By 8
Name Robent}:) Wmﬂc}i
Title: Presidemt

NORTHWEST SEED ENTERPRISES, INC.

B .
Name Arden Bms:s
Title: President

RECLAMATION SEED CORPORATION

By o
Name: Robert |
Title: President

[SIGNATURE PAGE TO PAYOFF LETTER CONT'R.]

HO2IRAAT V2 WBTEREOS

TRADEMARK
REEL: 007749 FRAME: 0899



SCHEDULET

Payofl Amount and Wirs Transter Instrustions

Purchaser Payoff Amount and Instroctions

Praesidian 1 8BY 1, LV and Prassidian Il 3PV 2, LP Initial Pavofl Amount: 2’5_

Per THem? $-

Bank Name; Firgt Ropubdic Hank
i ABA Routing Mo
| Account No.
i Reference; Pragsidian Capital Investors B, BP
i Praesidian-Capital Management 1L LLE Costs and Expenses: _
Bank Nams: Firgt Republic Bank
ABA Routing No.:
Aocount Noo
Reference: Granite Seed Expense Reimb.

BRI RN N
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