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TRADEMARK ASSIGNMENT COVER SHEET

Electronic Version v1.1 ETAS ID: TM740921

Stylesheet Version v1.2

SUBMISSION TYPE: NEW ASSIGNMENT
NATURE OF CONVEYANCE: SECURITY INTEREST
CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type
JOYIN INC. 06/10/2022 Corporation: ARIZONA
RECEIVING PARTY DATA
Name: East West Bank
Street Address: 9300 Flair Dr., 6th Floor
City: El Monte
State/Country: CALIFORNIA
Postal Code: 91731
Entity Type: Corporation: CALIFORNIA
PROPERTY NUMBERS Total: 2
Property Type Number Word Mark
Serial Number: 97009468 JOYFY
Serial Number: 90905265 JOYFY

CORRESPONDENCE DATA

Fax Number:

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.
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Email: LDD@eastwestbank.com
Correspondent Name: EWB - Loan Servicing Department
Address Line 1: 9300 Flair Dr., 6th Floor
Address Line 4: El Monte, CALIFORNIA 91731
NAME OF SUBMITTER: Davida Wright
SIGNATURE: /dwright769625188/
DATE SIGNED: 07/13/2022

Total Attachments: 11
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COMMERCIAL SECURITY AGREEMENT

Sorrower SOV Be. Lenden East Wast Sank
JOYIN US QoRp san Rervicing Dapastment
TRSN & MOCLINTOOK DR #163-248 QY Flal Yrive, ik Floow
TERPE, 87 58528 ionte, 08 21734
Granton SOVIN N
THEQ § MOCLINTOOK DR S1O3-348
TEMRE, AZ 532384

@

75%

THIS COMMERCIAL SEQURITY AGREEMENT doted Junme 18, 2032, I made and oxecuted amung JOYIN NG,
{"Qrantorh JOYIN INC. and JOVIN U8 CORP {"Borrower™}; and Sast Wes Bawk {"Lander’L

GRANT OF SBOURITY INTERESY, For vatpable consdderation, Grantw granis 1o Lander 3 seourity interest in the
Collateral to ssours the hdebtedness and agreex that Lender shall have the rights statesd in Gy Agresant with
respect fo the Collatersl, in addition to 2l sther vights which Lendar may have by faw,

COLLATERAL DESORIPTION. The word “Coliateral® a3 used I thix Agreemen measns the fotfowing desoribay
perty, whather now owned or hereatter aoquired, whather now existing o hereaer asrising, and wheraver

swatadd, I which Orantor g giving o Lender & S8y intrest for the payment of the brdebledness ang
performance of 8 wher obligations under the Node and this Agreament:

Al Trademarks ncludod bet not Smited to United States Serial SETO0R48R with Hiing date of Septaniber 2,
821,

Al Trademaris incloded but not lmited e United Slates Serixd #OO00SIES with s fling date of Sugust 38,
2831

All Patevts Invluding but not Hnited to United States Palent Number 14 ;168,888 Application #1 SNG4 8TD fieg
July 31, 2020

A Fatends including bt ot imited 1o United Stales Patent Number DR3¢ 838 Appdivslion SEHOSE SRS et
Avgust 3, 2818

PR

Al Ratents including but no

March 28, 204

Al Patents including but not Himited 1o United States Fated Number 928,248 Apphication $DNERL. BT Hed
Jurm 13, 3048

X

AR Faterdy Including bt not limited o Unitag States Patent Mumber D841 418 Spplication SEHTAS. B3 g
August 18, 2020

Frofled to Urited States Patent Number D328,884 Sgpdication SD/ER5. 788 Ned

3

i addition, the word “Cotbatera?” alao ncludes all the following, whather row owned or hereafler acquirad,
{ X} d
whather now sxistivgg or hereafter arising, and wherever incated:

(A} AR accsasions, attachmenty, sccessories, jools, pardy, suppdies, replocomenty of and additions o any of
ihe cofiateral desoribed havein, whether added nosw or later,

(2} Al prosducts snd producs of any of the properly desoribsd in this Qollatera SecH.

{0} Al snoounts, general intangibles, Inslrommnis, ramls, monies, paymends, and al othey sghls, arsl
A naby, lwass, conslonmerd o other disposition of alw of the property desoribed in this Collatera! seotiy
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REEL: 007786 FRAME: 0258

g ot oy

2N



COMMERCIAL BECURITY AGREEMENT
Loan No: TS3825188 {Continued) Page 2

{3 Al provesds
the progs

duadrove

fnoluding vsurancs proseeds) from the sale, destuction, foss, or offwr Sispaasition of any of
¥ sdesonbed in this Ooliaterst see e, and sums due from o thisg parly who hes damaged o
fir Coliaterat or from that party's insurer, whather i to judgment, setlament ar ¢ othar process,

20t £

{1 Al records and dats relat 0g o any of the mropeny deacribed in this Colfateral section, whether in the form
of & w;stmg, photugraph, microfim, microd @, or slpdronic s m, ? ogather with all of Grantor's Hght, title
and infarest i and sl ¢ conynier solware required o Ltiifzs, crests, main tain, and process any auch Si“(}i“{?b
of dats on olgclronic madia,

i
¥
i

CROSHCOLLATERALIZATION. I acduifion to the Note, this Agresnant securss a8 shiigations, debis and Nabdities,
mss: inderast thereon, of sither Grantor or Borower o \.F*ﬁd@i‘ B ey one or more of them, as M?f as all claims by

Borrosear and (m WHOT O |ny one or mors *h@m whethar now existing or hereafter o Eishhl
wne rriuted or wirslsted to the purpose of the Nots, w*seth 2 vokadary oF sthenwise, whather due ar not dae,

.e,is?ss\r:i @ indirent, determined ar undetermi ned, shxolide or zonlingent, Souldatad or wriliguidated, whather Rarroswer

PRy

or Grantor n"w be Bable individuatly or juirtly with othiers, whether ot sligated we guarantor, surely, acrommadatior
party or cthenwdse, and whather FECOWRY Upon such amounts may he or horeader may hocoms barregd By any
stalute of Emitations, and whather the otdigation 0 repay such amounis faay he or ?wsms Wy omay becoms

Othanwiss unenforcesbis,

BORROWER'S WAIVERS AND RESPFONSIMUTIES.  Exoapt as offwradse required under this Agrasment or \\,
appliceble faw, {A) {%v{oww agrees thal Lendwr need not toff Ruarrowsr about any aclion of maction Lendsr fube

in cummection with this Agreemant] (8] Borrmwer sssumes the 3'1'355?.5. nadhility for being an g \r a i:m;,-
the Cedisteral] ang (O Ss:mwer WRIVES @ hecsuse of any solinn e

rcluding without fimitation any faffre of Lender o reglize qwm %hv Cotiatorsd or any dalay by i‘xm}ﬁr i :'ea.ii;img
upon the »"a%\%irm, and Borrower Agreas o remain feble under the Nude no niter what sotior snider takes o
Bt tahe under this Agreamend,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that (A} ihis Agresmant s evenuted at

f/

st

e

Horrower's regusst snd not a i*\e requast of Lender, (B} Srantr has e full A, possey and authe WHY W enbar
Nl this Agresvnd and o plasie the Collateral to Lander -C- Grantor hae oslablished adsguste mgang of

ainining from Borrowes on 8 orsting WG basls normations shout Barre
has mads no reprasentation i Granter sbout Borrower o Rorrawsr'y o ed;

GRANTOR'S WAIVERS. Granior waives al reguiremaniy of prasentment, provtesy, darand, and aotice 3* dishonay
OF not-paymant 1o Rorrower or Grantor, or ary other party t the Indebledness or the © tateral. Lender may do
arvy of '% @ m owing with respect {o any ¢ gation of any Rorrower, without first abialning e consant s:s‘? Grardor:
Al g iy exignsion of fme for Aty payment, B grant any renawal, £33 ;:wermsf any modification of paynrg
as orF i}*i’“ﬂ‘ trrns, or (DY sxchangs or F“t,aa%’ any Coliateral or other xecurity, No such wet ar Tadur :
%\sss affect Lendar's rights againat Srantar ar the Collateral.

GRANTOR'S REPREQENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL. Wik ragpect o the
Coimteral, Grardor represants ang provvises o Lender that

r'a financisl condition: and {3y Lendar
tworihiness.

,u‘

Farfpotion of Securty Intavest. Svantor agress fo take whatever solons are requasted by Lender to perfent ang

<\m«+'.«u@ Landads securily in*evmi i the Collateral. Lipon requast of Lender, f&wa st will dedivar to mea,« any
and aff of the decuments svideng g oF sonsiluting the Coallateral, ard Grantor will node Landers intavost upan
any and ail chaltel papsr and instruments I not defvered 1o Lergder fo possession by Lender This & @

sontinuing Becurity Agreement and will sontinus in effect evan though aff or an y part of the indebiledness iy
patd in full and even though for » pertod of tims Bwrowsr may not be indebtes to Lendu.

Natines to Lendse.  Oramtor will pramplly no
othar addresss ,aﬁ £<>s 3 3 may {é@%it:
ohg e fry Giras

¥ Lendar in writ fg st Lender’s address shown Love {ar suat
Jzi»&} from tmg 1o Hmad prior to any {1} cha :ge 1 Gramtor's rame;  {(2)
{; hangs in the ma ¢ Qorporation Grardos:

" ~$

cH
[RE

{4} changs in {%}e au 5‘0:‘3? a¢ n:«\.r,ﬁ’z' "T‘ Enge It rantor's ‘s:‘& =§Z\‘ chifge
Grantor's stute of argarizaton; (: I oonversion o :o; G & now eﬁms\m fype of S wrii (&}
change in any oiber a s(g\\f“: of Grantor that diractly acily relates o any agrsameanis sax,\we* afy (s and
Lender. Mo changs v Orantor's same ar siat sganization will tabe offect untt after Lendey has receivad

aotice,

No Visdation, The sxscution and dafivery of this Agreament will not violate Ay Y o agresrend governng

Granior of o which Granter Is 8 paely, snd s corlificate or articles of | " TRADEMARK ¢
REEL: 007786 FRAME: 0259



COMMERCIAL SECURITY AGREEMENT
Loan Ho: TOIRRSTRR {Continued) Page 3

any tarm or condition of tiis Agreement,

Enfs}meamﬁstgf of Collterall  To the extent the Coflataral conslaty of acooum W chatlel papsr, or generst

"{“se’* 2y defined by fhe Uniform Commeraial Qodde, the Ooll iateral is enfor eai\ie in acnordancs with its
B gersing, and fulhy ¥ ocomplies with o appicale i:aws and regulstions concsraing forrn, content and
“f:-r;srss*.er of praparation and execud w, and all persons appe Y e be obligeied on the Colisteral fave authoriy
and capaslly to contract and are in fas cbligated a8 the ;, RUpesr \‘e e oot the Collsteral. AL the ime SNV
serount benomes subledt to 2 secu Wity Itersst b favor of Lender the "-“.f\-um shall be g gmd avd waiig
BOLOWT represating an undisputed, bona hae ndebiadness Incurs g by sonunt debtor, for mershandise
held subleet t del frary instructions or praviouslty shivped o deliversg 310 iy oa cordract of ﬁiiﬁ. o for
sErVioes proviously zm%m d by Srantor w‘r:s of for the ascount debtor, So forg as this Agresment ramaing in

oo

effedt, Srantor shall nob, withaut Len ce's prior weitten SONSEn], Sompromiy e: setﬁi@( adiust, or axtend Daynrd
under or with regard o an yosach Accourds. Thave shall be no sgioffs ounterclairos againet any of the
Collatersd, and no sgreement shall have been made under which any M\m Hong or discounts may be claimed
Lonvsing the Coltatersl svoss hose dissfogad o L arder i wriling.

Y oowrse of Srantors *\m‘
siats of ints

'zas's\ Grawdor agress 1o kesp the
g

ngible praperty such as actounts or ganersl intangihles,
ardors address :;i”mm above o i such other locations as arw

Location of the Codinters,
ffateral for 10 the ex
records oownzar

scceplable o Lendar, Upon Lenders faiesl, Grantor will dativer o Lender i form satisfactory o Landsr a

‘edL g of rsa 33 torat bnalions reimmg Wy Gran tm wem{ ang, inchiding without imitation
he followdng (1) sl raat \e?e‘i;« xas*?nt W QWS § purchasi all ves! propenty Grandnr ia reniting or
§t‘“ami‘ {5} : g "as‘s Mes Grantr owns, FARES. OF uses and @) s olher wroparties wheve
Collaterat s 238

™

Ramaoval of the Qai?m‘em;‘ Exeapt it the o adinary counve of Grantor's hus wes, nduding the sales of invenior
Gramior shail not remave the Call ataral from Hs axisting §\ ation witt au’( wr*:ﬁ&“ @ pr o wysiie‘} cunsent, o tr\.c

exierl nal the Qollstaral consisls of vehicles, or cti‘af Utled property, n :«,i““‘i nol tabe or pervdl any
adas\ whinh wonld roguirg application for cerii® i ; sulside the Stale of Adzona,
without Lendee's prior weilton oorsent, Granter gf zai& whang & Londer of the axact oaatian
of the Collatural,

‘{fzque\::\sr ,.se:iv,

Transsotions Invadving Collatersl,
Grardor's buainess, of as otis

venloty sold or accounts cofiected it tha LGNSV Dowse of
; ﬂ.«s‘ in this Agresment, Srantor shadl n of sefl, offer to sofl o
stharsdse bansier or disposs of the m} aleral Whille Srantor s ned iy defaul undse this Af}wf mant, Grantoy
may sell ivventory, hut sy iy Sy ordina Y course of B8 buainess sng iy §0 mivers who f}w}
m{»: ordinary cowrse of businesy, A aale iy e ondinary sourse of Qra !
i §ms§¢\‘ oF Ba satisfaction of & debt ar '\Mg m% saty, z;zfci“‘\'\k' { pledge, mongags, ennumber or
sthensise parmit the Collnterst ?0 b subject o arty Han, securly interest. encu milance, o charge & than
e %wug ferast provided for i this Agreament, without the piar W flen consent of Lender, includes
saourly interesis aw* H jnios e gi*z i e seourly inlerests graniag widar this Agreemant, *s*‘%iw«\s walved
e whatever regsor) shall be

by Lender, all procesds frivn am ¥ disposiion of the Oollateral &
Larder and shall ned tu CONRYHY zq% * with any other funds: provided ha wasvar, this re

oopnstilite covsent by Lander to SNy da o other disposition. Upon réceipl, Grantor shall &
any such processis to Lt“"i-_?_f@f,

W AR 8 \.-\S\*&;i in
sirmes doss net nclude o transfer

“s“iﬁ& Grantor rspresents and warrants W Lender that Granior
Fee and s of &8 Heng and ANGIMLTanees ,&u@‘”}t for the

Ceoallaterat,

& y of this Agres

vavening any of the Collateral is on S n any publio office othar tan e

eated by thils Agroement or m wiich Lender has specifically nonse nfacd,
& Dollaterad against the olaime and demands of all other ;\,. SR,

Rm&sm and %&amém‘s&nw ii»‘lras*mr Sress o keep arad mainain, and o cause athers (o ke ;
Colisdgral in good s rapal and condiion ;'i ail fimes w?:' his Agresmant remaing n afl

Giray éc 3

forthar agrens o iy Wy ds}?‘ alf claims Yor work dons on, or sstvives randaered of ma fimished in
{ { withe the Coliataral 3o that nn Hen or shoumbrancs may ever atlach o or by againgt the

> g 5

wigr and Lenders desinnatsd Fepresentalives and agents shall have ihe vighd @t sl

mspestion of Collateral. Lands :
and inspect the Collatersl wharsver in rcatad.

PPN
reanohabls tmes o axaming
Taxes, Azsesements and Lisns, Grantor will pay when dus s faNes, as TRADEMARK

REEL: 007786 FRAME: 0260



COMMERCIAL SEQURITY AGREEMENT
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COMMERCIAL SEQURITY AGREEMENT
Loan No: 788628188 {Lontinued) Page &

ait smcure payment of these amounts. Such right shall be In addition 5 all sdher sights and remedies o whinh

¥
Lander may be mrdided upon the scowrence of any Bvant of Defaull and shall be exercisable by Landar o the

sxtent peymitied by applicabis law,
DEFAULT. Bach of the following shall constitute an Event of Dsfault under this Agresment:
Fayment Defaull. Boerower falls o meke any payment when dus undsr the Indebladness.

Ciher Defaulty. Borrower or Grantor falls 1o comply with of to narff}m‘: any sther tarm, ***}?iﬁaiii\n cuvanant ar
sondition contained in this ’\qzoe\fzw}i ar it any of the Helated Documen Jf o comply with oF o parfarm any
tarmy, obligation, covenand oo oondition contained in any other agr@en*m vl badesnen Lendar and Boreswar or

PN -
PR “ﬁQ .

Detaull In Favor of Third Barties. Dorrowsy, sny gusrantor or Srantor defaulls mdvg any loarn, exiansion of
credit, security agreement, purchase O 3aiss agrasrent, oF any oiher ag £, i1 Taver of any othar ora *\?\\i’
or persint it may materyd Heol any of Borvower's, any guaraniors o Grantor's property o shility o
perfornt thelr respective obiigations Lndsr this Agreement oy any of he Relaied Dooumenta.

anighed o mmw: by Borrower or
{ snents is fabe or
alae of misleading

F a§ 1 $tatammtm Argy warvandy, rapresesiation or xlate f‘”’?‘i“ 0 4dx ar §
| or m’ Bormwer's or Gy az*w‘s \,s s enider this

ary materal raspect,
Y **ze*w**m

ow o at the t;m-& EYIE

Dafective Coflsteralization. Thia Agresment o any of the Related Dlocuments ceases to be in full 'fw*-* and

effect {including Tature of any collaters! doctrent i craate a valid and perfacted seourily ntersal or Hen) ot
any Gme avd for any reason.

msolvenny,  The dissoluion wr lerminafion of Romrowsr's or Gramior's exislencs as a 43
rmolveney of Borrawer or Grasdor, the appointment of a reseiver for any part of Bowowers or Gramtors
¥ assém}sﬂer\'i z t%w\ §'vc g i i;-f r*\mziws any fype of oradifor wirks #, or the commansemant of
nsoedvenoy fws by or against Borrower or Srantoy,

buainess, the

Craditor or Forfelture Progesdings. Cons
ns"‘cbtjnu} <;§~ ihaip, reps asm FOY

mgnoernenl of forscdosure or forediure proveedings, whether by ;\sdi::ias%
vor any ather method, by ey oracditer of Borrower or Grantoe of by any
¥ coifstaral searing the ,m.a:b nexs. This nchades a garmishroent of any of
for's aw tx, bwduding deposit ancounts, mz Lander,  Hongaver, this Sverd of Dafault
si:ai :“:CS? 3§3§3§§‘ ‘3‘ them =g good faith dispute by Bomrower ar Grantor as 1o the valiclly or rsasonablensaes of the
claim which is the basis of t%w oraviiter or forfellure proceeding and ¥ Borrower of Grantor gives iF“s‘sr written
ntice of the oraditor or forfeiture procss im\ﬂ and ‘iz"‘iu“‘ 5 wsth Lander movdss or & T surety :,0‘1 o the craditor
W forfelluve provesding, is‘; art amaunt determined by Lander, in s soly discration, as belng an z::«:j\,q\s,ﬁ?e PEBRNVE
ond for the dispude,

& an
i

N

Evesls Afecting Suarantor. Any of the precsding svens ooours with raxpect o any Guars
indeltedaess o Guarsrior dles or becomes incompst
any Guaranty of the Indeblednass.

i
enl o revizkes o disputes the valldily of,

Hor of any of the
or Habiity under,

Adwrse Change. & mateval advarse changs oncurs v Borower's or Grantors financial sondifion, or Lender
believes the prospeat of payment or performance of e ndeblodress i mpaired

Curg Provisiuns, W any z~<“.‘s\s foother than o default in paymeny, is curable and i Grantor hes nod bea given a
r-mi-*‘-e of 3 breaoh of the same proviston of i 5 Agrssment within the precading Beshes {12} manihs, # may he
'ed H Grantar, *«az‘f@& { as\im sardy wiitlen notics 10 Borower ca nanding cwre of such
Al within fftesn (18

\?

: \:efaz*i* {h mures th
P Adays of {3 i the e reguites mors Han Maen {15) daye, nmediately |

ms which Lender deens in Lenders sole disoretian o be \,xaﬁf{ fent oo ours the defaull and
of‘tmues arnd compdates afl remsonables and necessary steps sufficient produce compliancs a3 soon as

regsonably practical.

RIGHTY AND REMEDIES ON DEFAULT. i an Event of Dafaull aonurs under thig Agrssnent, & any Hime thereafier,
Lendse shall have all the rights of & senursd party unides the Arizong Uniferm Commesciad Cm}‘e. iy sddition and
without Endtation, Lender may exercise any one or mare of the following rights and remedies:

A(‘fs} farate Indeldedness, Lender may deciire the entirg Indebledness, noludin g any prepayvment penally whdoh
Borrower would be requirest 1o pay, mediately dus ang pavable withoul nolies of ary kind o Barrower o
Sranter.
TRADEMARK
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COMMERCIAL SECURITY AGREEMENT
Loan No! TSEE25188 {Continusd} Bage ¥

2

Axsemble Collmteral, Lender may require Grawdor o deliver fo Lender all or any postion of the Colisferst and Ay
and afil certifivatey of titls angd Mm ghocuments relaling W z%*ess Lol ﬁmaz Lander may raquire Grantor o
assermbie the Collateral and roake W avaiable 1o Lender 31 2 place 10 be -eszf}ﬁ tead by Lander, Lander also shall
have Tull power to erter wpor the propenty m‘ m;'“‘sa"‘f tes lake pos BRNBION of and ravnwe the Qoflateval. i the
wlersd containg ofwr goods not covared by this Agreement at the ézm& of repossession, Grardor agraes
Lendar may take such other goods, provided r§ at Lander makes reasonable efcrts to return hem fo Grantar
aflar rapossession

7

-

e§§ ; ‘“&éia*&z‘ai Lendar shalt have full power 0 sadl, lease er or otharwise desl with the Collntersd oy
s thareo! in Lerdets own name or that of Srantor, is C vy safl ii C\z Hateral ot pubdic aucton o
o ~>§~ Uniess the Colla ‘fd% thraatans o degling speeriily %3 value o s of & fps customarity sofd on s
ognized marksd, Lander wit i i}"i" Grartor, and ather persons as roguired by lew, remo r}f e notice of the
tsx,:e- and place of any public aale, or the time alter which any s:-wats,- sale o any other disposition of he
'C-i\?i&iss??i e fo he made, :yt}\ev&?‘o’&‘ ro nutice need be provided 1 any person who, a‘“i&* wehi of Dafault

ooolrs, enfers o and authentivates an agresment walving that person's right o notifiostinn of sale, The
f&qmremen?s: “‘f regsonaids nodice shaff be ma‘i‘ i such notive s given al least ten {10} days pefore the tme of

..,
%
>
'}

1%

ok

i

382

r{;
g

-y
<
£y

=

the sade or dispusilion, Sl expenses refaling o the disposition of the Oollateral, Inchiding without imnitation the
X ) ng. rswing, prapa f\; or sale and salling the Collaters!, shall becoms 3 pant w{ the
indebtadngss senured by s Agre smant ared shall be | pavable on demand, with ferest at the Mols mate rom
dede of expendiure until repadd,

©

& gmmt Recatver. Lender shall have the rght o have 8 receiver appeinted 1o inke sossession of all or argyy pant
¢ Collsteral, with the pow Sar i proteot and praserve t&e sollatersl, o operale the Colinlerst pr rochng
srey o aale, and o eollect ths rents from the Collsterat ang spply the proceads, aver and above the cost
! acehvarship, againet the §= \;?b&‘EQhESm The reosivar may senve without hand i pormitied m Y
Lﬁmdem right 1o th'e appoirdmeant of a recebver shall aist whelher o not the apparent value of the Colimlers!
svesads the indebledness by o subsdantialh amount. Emplowment by Lender shiall not diagusl B & parsan from
[ervityy 8% 8 e

Collect Rewenues, Apply Accourts, Lendie, oither dsell or through = recsiv
menne, and ravemuss front he Collateral, Lender may st any tme in L 3
ol Lander's own name o thed of Lang H& romings and repeive the payn \ix smmme: and revanues
R
8

*‘{}%‘&\tﬂ‘ ti*'-sa naw‘-sr 13 w,w

tharefrom and hold the sams s sequriy hz« EQ\A Sledness or apply T(} §:s§§}*‘me:sx of the Idebledness in
such ordear of prefarery n & Lender n ecfar ay the Collatwral conists of scogunts, Qaneral

iangibles insurance podichey, sdramen g ;sa;‘er, chioses i aclion, or shilar property, mm‘w may
damand, coflact, receipt for, :\et _ asfiest, sus for, forechons, or realize on the Collateral as Lendar
Tiay deiwmém, whather Nt Mds&%}‘ W a:§ fg thary dus. Fuaw these purposes, Lander may, an

mpost of mall addressed 1o Grandor; o af‘{.}ﬁ‘ any
e“nﬁ endarse notes, cheoks, drafly, money ordars,
payment, shiprent, or &iumm\ of any Collateral, To

s and obligors on any Coflederal o meks pavments

QFr
behal of and m the name of Grantor, recaive, open and &
asddress fo which mall and psvmerd §
dosumsnts of Ms, instrameants w !
facilitate collection, Lendsr may notify aocoumt
diractly 1o Langer.

3 chooses 1o sell any or aft of the Collateral, Lender may oblain a | udgnant agains
Barrower for “as's‘y‘ éﬁef;aiamy remgining on the Indebladness due o Lender ofer application of al amounts

recaivad fom i exgroise of the rights provided in this Agreemed. Bortowsr shail be Hable for a def ey
sven i th » desoribed in this subsection s & sale of aconunds or chatiel paper.

Other Rights and Remedies,  Lender shall have aff the righis sngd romediss of a secured oradior under the
*}*twéaims of the Uniform Qommaroial Oode, a3 may be amendsd from Bme to me, 0 addiion, i
tave arid may exercise any o aff other rights and remediss ey have svaiable at lawe, it equi e, o

Electinn of Remadies. Txsepl ay may be prohibiied by applicable law, aft «:}f Landers righls ane g
whathar evidenced by this s‘\qs‘aemﬂ'-m' the Raigterd Doclnents, o by any © i wer wii . shall be cumidative arg
may be aversised Ns‘gu e- s or chntirrently,  Election by Lender U pursus ar c*me:iv shalt not axclude pursuit

2 g st to ~:~z<\, @x;}er\,afu 28 o 1o take action m paarlorrn an obligation of Srantor
e fadhare 10 perform, shall ot affect Lender's right to declare 8 default and

CHOICE OF YENUR. if there v a nweud, the anderaigned, and ¥ s*. Wi esch of the undersigned, agree
upon Lander's ?Cqﬁi:fa\ h submit o the jurfsdiction of the courts of Los Angeldes County, Stets of Qalifornis,

TRADEMARK
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LOMMERCIAL SEQCURITY AGREEMENT
Loan Nor TEOBISI8S {Continued} Page &

JURICIAL REFERENCE. I the walver of tha right to s triad by ey Is not snforseable, ii @ parties hareln agres that
y and sff dispuides v controversiss of any nature belween them arising &t any Hme shall be decided by a
referanoe {0 2 private udgs, mutuslly selected by e noctiog o, F the 8y carmol agree, then any party may seek tu
have & dbrivale ’\;m appointd i acrordanice with Calfornia Code of O Procedurs §8 838 and 848 {or pursuant
aiparaiie provieons of federal faw I the disputs fallx within the sxolusive jurisdiztion of the federsl sourts),
@s‘wmms proceachings shail be w‘xduuw purstiant 1o and in accovdance with the provisions of Californis Code

of Cs\ei Procedure §§ 638 through 8451, inclusive, The “‘swsib jfudge shall have the power, amang others, 1o gramt
provisional relie], bheluding without §§i’3“:i€€%t§0?‘s, ardorig lemporary restraining swders, issging prefiminary and
Widaniial

permansht i w‘c‘hebs and appointing recervers, Al such gwr*wee@;*}g\ sl b clossd o the pubiic and con

and aff records ralating therelo shall be wwawnﬁ\f seaied, T during the course of any dispute, o parly desires i
senk prs»a\smas sphiel, bt & judge has not hean %p;o ad & hat point punuant © the §;sd§"ia§ raferange
drocudures, then such paety may apply o the Court for such rsfief. The procescing bedore the ivals m\;@ shall be
comncusded iy the same mannet as # would be had ﬁn 2 oot under the rules of evidencs spplicable o judicial
proceedings. The parties shall be snditled tu discovery which shaft be conducied in the same manner as *? wotdd be
Before 8 voant under the ndes of {i‘t‘r:“v&\m applicabla o shm wial provsedings. The privale hidge shall overses

ofiscwery a*m *};w anforce ol discovery ruley and ordess gpoticable o judicial proe coadings i e same e 53 8
irial court judge. The parties agres thad \é w zelected oF appg m‘,&d private judge shall have the power o decide sl
fgsues i the a,_.mm whaethar of c“- k) o\ i:m‘ vssd »x%*eszé report 3 sialemsnt of degision herson

pursuant o Oalifurnia mms #F Uil Brotedurs § 8 ahit of any :\a*t-‘y
Al any time o exaroise sefihelp reme d-\,r\ forscioss sddsional remadies, The ps’m

m; :m-oi: it the
M i3 SHN Y
il shiadl alao delerming all ssues redading 1o tu agmi mi\ iy, interprabation, o {:.«m:mamiiiy of this ;.\3. agra

rag that time s of he sasencs in snnvuc‘;zm tha refs encm procesdings. The parliey shall prompily

& egma‘ﬂ with ang snother and the m and shall perform sunh acly a3 may be Sary

S pmn‘p and oxpsdiious resodution of the c;éis;»,aui»a OF controversy it stcordance with the tarms . The
! he harne t:-,.,-saizx; by the parties,

RIS

RESCELLANEDUS PROVIBIONS. The follnwing miscellancous provisions are & oant of this Agreamant:

Amungdments, ;?‘s
agreernw bf t%‘z\ D

Sefmted i“s\ ?”S‘i)t‘“‘\ constitotes the entire understanding and
Rig Agreamani. No alterstion of of usrs‘wsd:%rsi 4y thix
by the party o parties sought to be charged or

{" =y
743

$z

3 .,
7]
25

(3 Qu

{ pay upen demand all of Lender's costs and expenses, including
s fegat wpwmm mowrred in connection with ?:e m*"rm. wrtt of this

v DAy \Orn@os‘e gisg to halp enforos thizn Agreemant, and Grantor shall pay the
enforcament,  Cosls ahd ﬁl‘?{_‘;}&ﬁ%\,“{ include Lender's sliomeys’ fees and legal
S i a jewsull, ncluding alomeys’ feex and legal sypenses for ba N\n pioy

Lw s-:ifas \Kﬁiﬁﬂ‘t,v\
Agreoment. Lendsr o
“Q dn ang Q\,\ ;S’Wzi“

;}:"0 aiify or vacate any automatic stay or amsf‘“ifx‘\ aop"" s, and any
arz;ss:s;aenm W;\i»\ Nﬁ‘@;et iiz‘scii»:m senvices. Grantor also shall pay sl court costs and such addition 3§ frag @)
may bw direcied by the ool

Caption Headings, Capdion headings it this Agresment are for converdancs purpoaes only and are not 1o be

sef to intarpret or define the proisions of this Agrasss s::st.

Governing Law,  With respect to procedural nwaBers related 0 the parfention and enforcement of Lendar's
rights against the Coliateral, thix Agreement will be governed by federsl law mudicable o Lender and to the
axignt not preempled by faderal faw, the laws of the Stade of Arvizona. I all siher respocts, this Agrzotant
will be goversed by fedsval bew applicable fo Lender and, to the oxtent not prosmpted by fodersd law, the laws
of the State of Californla withou? regard tn s sondlicts of law provisions,  Mowever, If theve aver is @ grestion
shoul whether any provision of thix Agreement in valid or seforceable, the provision that is guestionad will by
governed by whichever stade or fedural faw wauld find the provision fo he valid and enforceable. The lsan
transaction that is svidenced by the Nole and this Agreement has bess appiied for, considersd, approved ang
s, and all necessary loan docurments have bawn accepted by Lender in the State of Qaliformia.

Joint and Savas‘ai Lisbility. Al obligalions of Borrower arut -‘:3*;;:*1“* under this Agrearment shall e jont and
several, and aff references W Gravdor shall mean sach and ewsry Geantor, and alf refarencos t Eaf wsar shal
nuxan gach \an\i gvary Borrower, This maans that each Barrowsr and Granter signing below ss onsibls for gl

obfigations In s Agreenund,  Whare any one o miore of the parties &8 & cewporation, ! m%@d
Habliity ooropsryy of similar entily, B 8 not necssswry for Lender o s e s powars of szss'vy‘ f ihe
piftcers, divaciors, parinerg, membes, o oiher agenis m:é‘éng; OF S TRADEMARK angd
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@ crested It reflance wpon the professed exertise of such powers *mﬁ be guaraniesd

Mo Wssivw by Lender, Lander shali

wn;w; s ghven in werlling ang sig
Fight s § operale as 8 walver e:-f ¢

wqme*nef*i shall not prejudics o cunsiiute a walver of Lender's right otheswise to wmqr*i sirict compliance

W;*i* hat prosdsion or any &}JW‘S‘ provision of ‘*& Agrs» svrarn, No prior walver by Lender, nuy am: sourse of

doaling betweean Lender and Grantnr, shall \5{‘;?\\3 fle & watver of any of Lendas m*htg of of any of Gramors

obligations as 1o sny future ransacions. Whenever the consert of Lensder s secirad undsy this Agrsesment,
{Hg & grantirng of such consent by Len

ol ba d St ed G t‘a\m wanved any righits under this & § oer mrent unless such
ad by Lender. No delay or omission on the part of is £ exarsising any
such :"i-:;?‘et or any ather right. A walver by Lendsr of ;}?f}\fésésn of this

ader i sy instancs shall not constiluty continuing czent to subseguent
08 whiare such consent is required and it &l cases such consent may be granted or withhald in ﬁhe zola
shion of Lendsr.

; and shall be effective
drmth by law), when
« ;:sva,s'.s:igh SOUTIRT, seited in the United Sintes

'x‘ewf sy 3 addrasses shown mear the
baginning of this Agreemusd, Ay panly may chatge s addreas ;\:»s nolicsEs undar this Agreement by ghing
formal writlen nolics 0 the other ;"cm‘m, specifying thal the parposs of *“k notior 18 o oh the party's

Address, For nohee meposes, Srantor syrees fo e ;: Lander formed at all fimes of Gravdor's surrant address.
Undses othenwise provided or reguired by law, h"' there 18 more than one Grantor, sty notice given by Langer to
any Gravie s desmed {oobe nobos ghven 1o aff Srantors,
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Nodlnes, Any nolios regured o be
whant actually Jdeliversd, v*&es;: anh
daposited wilh w nationally recogn
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Powsr of Allorney. Granior heraby mg" St Lan
exaculing any documants necsesay 10 pe ziut amen-:i, oo
Agraament of o demand termination Jf filings of other sscured parliss.
further authorization from Grardor, file 8 carbion, photogs ag;s;vzic Qr -Ci?‘mm {
or o this Sgreement for s as 8 f firancing statemeant,
prfection srdd the continuation of the perfection of Lend m“«

o
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weraiz:,;i'y T a cowt of compelent jursdiction Snds any provison of this Agresmant © § gal, nvalid, or
orpeable av 0 any circurasiancs, that finding shall not make the offend pravision Segad, nvalld, o
Aty other chrowmsiance. I faasible, the offending provigion shall be cong §o \'i nodified so

scomss jegal, vald and enforeable. I the offendding prondsion carnot be so modified, # w“ii be

‘zs Agreement.  Unlses otherwise rmpsired by law, the ille ‘335“‘\;\ sn\r\.§ i i:sr
fsfon of this Agreemant shall not affect the legality, validity o snfore bility of Y
ree*ﬁw

e, Bubiect oy Hmltations steled I this Agreemand on ransfer of Gramiors rtarasi,

ng upon and e W the benaflt of the panies, thelr sincexsors m {3 assigng.

nad becomas vested It 8 peraon other than Orantor, Lender, without notice & Grantos

s-;f:\azawrs m th reference to this Qgresment and the §E‘:08.’(3\(:~ ess by way of
T

b rainasing Grardor frony the obligations of this Agresment o fiabiliyy undsy

MRy g8l

f),
w,
i
e
Z
b
;3”
el
A

forheannioe oF sovben
labiodnasgs.,

Survival of Representations and Warranties, Al regresentations, warrantiss, snd agresments made by Grandor
it this .é\gymv;e-*v“ shall sunvive the sxecution and delivery of this Agreemand, shal be oantinuing in nalure, and

H
s

shadl rermain in full forze and effect urdd such tme a3 Borrower's ndebtadness shall be paid i fudl,

Tinse fv of the Besencs. Time s of the essencs in the performance of this Agreamant,

Watve Jury. To the sxient parmitied by applicable jow, aff parties & this Agrasment hevely walve the right to
any hry friat inoany action, mmwqu, wr countarciaim hmuﬁ;hi &zy any g:earty agaist any other pary.

Oral Agrnementy Not Bffective. This Nete or &
i)i\i&‘&%tﬁ“‘ i% © partias harsia with ;’w\g act i the w‘*‘**
14 rotisat
msmn iy *s,i

‘x\sa'ﬁ and undarsianding

et ay eamcf aff pn 0: aral OfF writlan
nig and urclarstandings of the partiss w:ih *uapﬂ{‘t %’-\') '§§‘ ma*ie« berand and shall
:N:é affect in accordanss With s terms and conditinns, ?v‘;as' xz-war, any ss;si‘$£>§ wnt oral
8, agreemanty of understandings of the parties shall riot De @?3‘\,\, b agpain des
ated in wiriting, () dudy g\» wved *1\3 authorized by an appropriat ision misking
LQIYHTH s‘; e of “t‘?a}t can sush lerme and conditin Ul Gorerrditen ahall desm nawessary o apgropnsts in

the pommitise’s sole and bwi\-tc opinian and | u‘{;m:}: and () ex TRAE)EMARK 8
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COMMERCIAL SEQURITY AGREEMENT
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Borrowar shiall not raly or st on any oral statements, negotiations, sgreements o understandings betwesn the
parties al anglime whatsoever, including before of dlring any Lendsr approval process staled above. Bomower
acknowledges and agress that Borower shall be responsile for s own actions. inclu ing any delrimentat
gliavios on any oral stalements, negotistions, sgreenents or understandings betwoen the parties and that
Lender shall rat be habde for any possible olsima, sounterciaims, demards, actions, causes of action, demages,
oosls, oxpensas and Habliily whats ks o unknown, anticipated or unantiipated, suspested or
unwa\gmated al faw or in eguily, onginating In whols o In parl in connection with Fny aral siatements,
negotintions, agreemanty or understandings between the parlies which the Borrower gy nenwe or hgraalter
claim agaivel the Lender. Neither this Nole or Agreement nar any othwr Relatad Document, nor any teans
hareol or &he“em may e amanded, supplemeanted or modfied sxeept in accordance with the :}e'owi&ms\e of thix
saotion. Lendsr may fom fime o time, fay entar inlo with Borrower written arpandments, supplaments o

B NGS‘}% hereto and 1o the Relsled Documents or () waive, on such ferms and conditions as Lender may
sacty it such mstrument, any of the reqas"r‘ﬁmﬂ'z“ of s Note or Agreement ov the Related Documents or any
sfauil and Hs conssguancey, i but only ¥, sush amendment, supplament, madification or walver is {Hi

ataled i writing, (i duly apg&mm arel siborized by an speeopdate dedision making comrmitiee of

Loy Gi‘j{ srtosueh fms oand condiions ae such covmnitlee shal deoem nesoss ary or (Agw;xcps e in the
‘s sode and ahsolute opinfon and judgment and {5} evecutad by an "“i’}*}f‘(?ﬁ offiger 0? Larnddars. Then
am wnotswzes*{‘ m‘?ﬁiprs\os\t modification o walver shall be effective only n the specile elance and

purpase for which given

s
14
“{3
3
S
poi3
e
g
pos
QA
i[;
fad
y"
3
g
o
s
273
B
7%
.5
;’«y
’:L

Sdditional Related Dosuments. "Redated Documents” shall alao include alt agre
fry Borrower i connection withe price ndabisdnass rowar 1t
gh;m mards andior *‘s trurnenia, as;:;piy 1o all or part of Borrowar's unids

3

antifor appliss 1o el fulure indebladness of Borrowr i Landear,

DEFINITIONS. The following oapilaiy

arhying obdi gmmm of m;

ed wards and terms shall have the follov AN nemning

Agreement.  Unless specifically slated 0 the contrary, ol references 1o dollar amounts she
§iizo"~i§u§ montey of the Unlled Slates of A‘*\:ﬁwa Weords and Jerms e,\\wi i *m"\ singular shall o
e plurgl shall include the aingular, 85 the context may require. Words and torms net othe

9\'3 reamat shatl have the meani 38 ﬁ":(?i&*&iuﬁ oy gueh s i {%’E Uniform Comwnerelal Codes

N P
i
H

Agreement. The ward »«\f;r@enwr*“ SSRGS ‘-:n;‘ Lormmsrcial Ssoutly Agreenued, a8 g Corwnarons
Kgreemeant iy be amended o modified from time 1o time, together with all axhibits and seheduies &
this Gumvirnercial Ssouwrity Agreenund from Ums o dime,

Borrowesr. The wuord “Borrowar® maans JOYIN

] arid JOVIN UR CORP gnd includes afl oo-signers and
so-makers signing the Note and alf thelr succassors an

' RSB,

‘*miﬁe:temi The word "Dollateral® means ai of Orantors sigy
Fa ey 2

deswribed in the Gollnteral Dascription seolion of ta Ag ;'ee.:‘;s'as

. e and interest in and 10 & the Qolisteral as

g

Envirnomental Laws,  The words "Environmental Laws® 1
e gulalions and ardinang SR “*t\g t*\ Hhe protection of mf\u aiih or m@ ?*Es\"i(m'\i-
Hrniiation the Som Resporse, Compensation, and Liabiilty At of ‘*:9 3, s ¢ "‘Of" ol
.'an %380'?, ei 564, i“"éﬁ RCLAT, the Superfund Ames *rwn\ and Remshorization Act of f)%i
‘\JS {“Qri\ AT, the Mazw taviale Transportadon At 48 U&.G. Sseciion 18
: Rusovary Act, 42 U8, Saction 8801, . S8y, o other applicals
or reagu%atimse adoptad pursuant tharsto

SN ;"3§

3

Evard of Defaull. The words “BEvant of Daefaull™ mean gy Of the svents of defauil sat forth in this Agresmant
e the delfault section of this Agrasy

Grantor, The ward “Seardor” mears JOYIN NG

Guaranter. The word “Suaranior means any gusranior, surely, o accommadaiion party of any ar all of the
indebtedness.

Guaranty, The word “Guaraniy” means the guaranty frivn Suaranior to Lendsy
spasvanty of aff or part of the Nots,

HmHadion a

e
s
A
e
<
£¢’

3

i
//
,33.

oy
C)
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S
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=

Hazardous Substances. The words “Hazardows Substpes” mesn mak ¥ thelr quaniily,
sonvenivation: o physical, cheminal o Infectious charactoristios, mmr LHUSE OF pose & prasent or potentis
hazard fo humar health o the emwlronrnent \vhaf‘ Enprapety wsed, t . smm& i\i)o et of, genarated,

marndactured, ransported o othewwise handied

The words "Haazs e TRADEMARK ary
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roadest sense and nchide withaut lodiation ao ¥ and all hazardous of toxio substances, materialy or waste as

dafined by or listed undsy the Environmantal Laws, The sem "Hazardous Subsiances” o chedes, withow
fraitation, pevoleum and padrolsum b}«*v-‘\“m Lol ar any fraction thereof and asheatos,

ndebfadnesy.  The '-vc}*f‘ h H mears e ndebladness ovidenced by the N ¢ wigted
Conuments, holuding all pringipad m@ migrast o a@t?*w with all olher indebledness and sosts and axpensss for
which Borrower s responsitide under this Agreemand or under arny of the Relsied Documents. Specificaity,
without  fimitalion,  Indebtadness  Includes  all ammts  that may  be  indireclly  secured by §

Crose-Collateralivation provision of this Agresmend,

Lersder. The word "Lender” maeans Bast Weet Bank, Re sucossenors and assigns.

¥ote. The word "Note® msans the | ’s‘ Hasary Mol dated July 38 Q021 and Changs in TRy Agresment
dated Jung 10, 2028, in the win ;3 amount of §5,000,000.00, incluting without luritation all of Brorower's
pravious Promdssory Noles relgted to this i s . fogethear with ai renewals of, exiensions of, modificatiang of,
redfinancings of, consolidations of an e‘ ub ttutions for the Pramissorny Note or Agreemant,

Properly.  The word “Propenty® means all c}f Grardors nghl, s and ntorest i and to ol the Property as
dessribed it the "Collelerat Desoriplion” section of this Agresrent.

i3

Reloted Documents,  The words “Related Documents® mearn ai’i LIHRISEOYY hotas, ue il agrasmenty, foan
agraamants, envirmremeiial a.gsmen\n'r, swantes, seowily agresments, morlgages, deads af trust, seounly
sads, coliateral mottgages, and sl othwr instrurmanis, agree \.aanéz\ and :i“m‘.e WS, whather now o horeafiae
Niating, sxesuted in -\,wrcm‘:‘ﬂ with the Indebdedness.

HORROWER ARD GRANTOR HAVE READ AND UNDERSTOOR ALL THE PROVIZIONS OF THIS COMMERCIAL
SECURITY AGREZMENT AND AGREE TO TS TERMS, THIS ACREEMENT IS DATED JUNE 10, 2082,
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GRANTOR:

JOYIN NG,

3 3
N N &
: oy :
By o XY ;,\vz el

LIUXIAN JHANG, Progifent of JOYIN
NG,

BORROWER:

SOYIN NG

Py X
S}-‘ 3 "\k } s'?o-'?“ \"" 3 \{f'{s- gﬁ%
L3 \}}ii.ﬁs?@ SHANG, Presiddmt of JOYN
NG

ook

§

JOYIN UR CORP

By o
RIADFENG WANG, BEGQ of JOVIN US
CORE
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