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COMMERCIAL SECURITY AGREEMENT

Grantor: QUODE MEDNA, INC, Lender: Bast West Bank
8902 SANTA MORICA BLVD Loan Servicing Dspartmant
LOS ANGELES, C& $0038 K30 Fisky Drirs, Bth Bloor

El Monte, CA 91731

THIS COMMERCIAL SECURITY AGREEMENT dated September 28, 2022, is mads and exsculed between QUODE MEDIA, INC. {"Grantor” and
East West Bank {“Lender®).

GRANT OF SECURITY INTEREST. For valuable considerstion, Grantor granis to Lender a securily interest in the Ooliatsral to secure the
indebladnesy and agress that Lender shalt have the tights sizied in this Agreement with respact Yo the Collatersd, in sddition to all olher rights
whichs Lendsr may have by law,

COLLATERAL DESCRIPTION. The word "Collateral” as used in this Agreemant means the following described properly, whather now owned or
haraafter acquirsd, whethar now exisling or hersaltar arising, and wherever located, in which Grantor is giving 1o Lender a securily interast for
the paymant of the Indebledness and performance of ail nther obligations under the Mote and this Agreemant:

All inventory, squipment, sceounts (Including but not limited o 8l hesltfvcars-insurance recaivables), chaltel paper, Instruments (inclhuding
but not Hmiled fo all promissory notes), letter-of-credit rights, lotters of cradit, documents, deposit accounts, investmant property, monay,
other rigitts to payment end performance, and general intsngibles {including but not fimited to alf sofiware and all payment intangibles); ail
oli, gas and other wdnsrals befors sxdraction; all oll, gas, other minvrals and accounts sonstituting as-extracied collaterat; all fixtures; all
tincber o be cut; all altachmants, accossions, accessories, filtings, increases, tools, parts, repsirs, suppliss, and commingled goods relating
o the foregoing property, and all additions, replacements of and substitutions for alf or any part of the foregoing property; alf insurance
rafunds relating 1o the foregolng property; aif good witl ralating 2o ths forageing property: all records and data and embedded software
extating fo the foregoing property, and sl syuipment, Inventory and sofiware 10 utliize, creats, malntain snd procssy any such records and
data on slecironic media; and all supporting obligations relating to the foregoing properly; all whether now sdating or hoeafler arising,
whather now owned or hevasiter acquired or whelher how or horesfter subject 1o any rights in the foregeing propeny; and all producis and
proveeds {including but not imbted 1o all Insursnce paymants) of or ralating to the foregoing property.

&l Trademarks ncluded but not Bmiled to Undted ‘States Reglsteation $6185776 and serisl #88230943 with & filing dete of 12482018
and registration date of 10/27/2020.

In gddition, the word "Coliateral® also includes all the following, whether now owned or hareaftar aoquired, whather now existing or hersafier
arising, and wherever iocated:

{A) All acosssions, aftachments, accessories, tools, parls, supplies, wplacements of and additions to any of the collateral describad herein,
whether addad now or later.

{B) Al products and produce of any of the property described in this Collateral section.

(G1 Al acoourts, geasral intangibles, instrumernds, redts, moniss, payments, and all other rights, arising ot of a8 sale, leass, consignment
vt other disposition of any of the properly described in this Collateral section.

{D) Al proceeds {including insuranne proceeds) from the sale, destruction, loss, or ather disposition of any of the property described i this
Coftaleral saction, and sums dug from a third party who has damaged or desiroyed the Coflatersl or from that party's insurer, whsther dus
10 judgment, setifement-or other process.

{E} All records and data relating 1o any of the property described in this Goliateral section, whather in the form of a writing, pholograph,
microfitm, microfiche, or slectronic media, together with all of Grantor's right, title, and irderest in and to all computar software required to
wtilize, oreate, maintain, and process any such records or data on electronic media

CROSS-COLLATERALIZATION. In addition & the Note, this Agreament secures all obligations, debits and liabilities, plus interest thereon, of
Grantor to Lerder, or any one of more of them, as well as alt claims by Lender against Grardor or any one of more of them, whether now
oxisting or hersaftar arising, whether related or urrelated 1o the purpose of the Note, whether voluntary or otherwise, whather due or not dus,
direct or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Granior may be liable individuadly or
jointly with others, whether obligaded ss guaranior, surely, accommuodation party or otherwigse, and whelher recovery upon Such amouris may
be or herealter may become barred by any statute of limitations, and whether the chiigation to repay such amounts may be or hersafier may
hecome otherwise unenforceable,

RIGHT OF SETOFF. To the axtent permitted by applicable law, Lender reserves a right of seioff in all Grantor's acoourts with Lender (whether
checking, savings, or some other account), This includes all accounts Grantor holds jointly with someone else and all accounts Grantor may
open in the future. Mowever, this doss not include any RA or Keogh accounts, or any trust accounts for which setoff woukd be prohibited by
taw. Grantor authorizes Lender, to the extent permitied by applicable law, to charge or setoff all sums owing on the indebledness against any
and alt such accounts, and, at Lendar's oplion, to adminisiratively freeze all such accounts o allow Lender to protest Lender's charge and setoff
rights provided in this paragraph.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL. With respect o the Collaterad, Grantor reprasents
and pramisesto Lender that:

Porfection of Sesurnity Interest. Granior agress 10 take whalover aolions are fequsstied by Lender to perfect and continue Lender’s security
interest in the Coliateral. Upon request of Lender, Grandor will defiver 1o Lender ary and alf of the doourments evidencing or constituting the
Collateral, and Grantor will note Lender's interest upon any and afl chatiel paper and instruments # not deliverad to Lender for posgsession
by Lender. This Is & continuing Security Agreement and will continue In effect sven though oll or sny part of the Indebisdness s pald iIn full
and sven though for & period of Ume Grantor may not be indebled to Lander.

Hotices {0 Lender. Granior will prompily notily Lender in writing at Leader's address shown above {or such other addresses 88 Lender may
desigriate from time 1o tima) prior to any (1) change in Grantor's name; (2) change in Grantor's assumed business name(s); (3) change
in the management of the Corporation Gramtor; {4} change in the authorized signer(s); (8} change in Grantor's principal office address,
{6) change in Granior's state of organization; (7} conversion of Grantor 10 & new of different type of business entity; or (&} change in
any other aspsct of Grantor that directly or indirectly relates to any agresments betwesn Grantor and Lender. No change in Grantor's name
or state of organization will take effect until after Lander has received notios.

Ho Violstion, The exacution and delivery of this Agreemers will not violale any law or agreement goverming Grantor of 1o which Graotor is
8 party, and ile cortificate or articles of incorporation and bylaws do not prohibitany e 7 TR ADEMARK
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COMMERCIAL SECURITY AGREEMENT
Loan No: 769629875 {Continued) Page 2

Enforcesbility of Collateral. To the extent the Collateral consists of accounts, chatlel peper, or general intangibles, as delined by the
Uniform Commarcial Cods, the Collataral is enforcesable in ascordance with its terms, is genuine, and fully complies with ail applicable laws
and regulalions conceming form, content and manner of praparalion and execution, and all persons appearing 1o be cbiigated on the
Callataral have authonty and capanity to contract and am in fact obligated as thoy appear 16 ba on the Collateral. At the time any account
becomes subject to a secunty intersst in favor of Lender, the account shall be a good and valid asoount rapresenting an undispided, bona
fide indebledness incurred by the account deblor, for merchandise held subject to delivery instructions or pravicusly shipped or delivered
pursuant to a contract of sale, or for seivices previously periormed by Grantor with or for the acoount debtor.  Seo long as this Agraement
remains in elfect, Grantor shall not, without Lender's prior written consent, compromise, settles, adjust, or extend payrnsnt under or with
regard to sy such-Accourts. There shall be no setolfs of counterclaims against any of the Collateral, and no agreement shall have baen
raade under which any deductions or discounts may be claimed concerning the Collateral except those diaclosed o Lender in writing,

Location of the Collateral. Except in the ardinary course of Grantor's business, Grantor agrees 1o keep the Collatergl {or 1o the extent the
Coliateral consists of intangible property such as accounis or genaeral intangibles, the records concerning the Collateral) al Grantor's
address shown above or at such other Jocations as are accepiable to Lender. Ugon Lender's request, Granior will deliver to Lender in form
satisfactory to Lendar a scheduls of real properties and Collateral iccations relaling to Grantor's operations, including withoui imiftation the
following: (1} ali resf propersty Grantor owns of is purchasing: (2)  all real properly Grantor is reniing or leasing; {3) & storags facilities
Grantor owas, rents, leases, or uses; and &} all other propenties where Collatecsl is or may be located.

Remaval of the Coliatersd. Excep! in the ordinary oourse of Granior's business, including the sales of inventory, Grandor shall not remove
the Coltateral from its existing lbcation withoud Lender's prior written gonsent. To the extent that the Collateral consists of vehicles, or
other titled property, Grantor shall not take or permit any aotion which would requive application for cariificates of title for the vehicles
oulside the Siste of Delaware, without Lender's prior wriilen consent.  Grantor shall, wherever requested, advise Lander of the exact
location of the Collajeral.

Transactions nvolving Collsteral.  Except for invertory sald or accourts colfected in the ordinary course of Grantor's business, or as
otherwise provided for in this Agreement, Grantor shall not sall, offer 1o sell, or otherwise transfer or dispose of the Coliateral. Whils
Grantor is not in defaull under this Agreemernt, Grantor may sell inventory, but only in the ordinary course of s business and only to buysrs
who qualify as a buyer in the ordinary course of business. A sale in the ordinary course of Grantor’s Dusiness does not include 3 transfer in
partiat or total satisfaction of a debt or any bulk sale. Granior shall not pledge, maortgage, sncumber or otherwise pamiit the Cofiateral 10
be subject to any lien, securty interest, sncumbrance, or charge. other than the security interest provided for in this Agreement, without
the prior written consent of Lender. This includes security interests sven if junior in night to the security intevests granted under this
Agreement. Unless waived by Lender, all proceeds from any disposition of the Collateral {for whatlever reason) shall be held in trust for
fendsr and shall nat be comminglad with any other funds; provided however, this requiremsnt shall not constitute consent by Lender 1o any
sale ot other disposition. Upon receipt, Grantor shall hamediately dativer any such proceeds to Lender.

Tiie. Grantor represents and warrants 1o Lender that Grantor holds good and marketable Gtle 1o the Collaterd, free and dlear of all Hens
and encumbrances exqept for the lien of this Agreement.  No financing statement covedng any of the Collateral is on file in any public
office other than those which reflect the security interest creasted by this Agresment or 10 which Lender has spacifically consenied,
Grantor shall defand Lendar's rights in the Collateral against the claims and demands of all other persons,

Hepairs and Mairdanance. Grantor ggrees to kesp and maintain, ard to causs others to kesp and mainialn, the Collateral in good order,
rapair and condition at all timas while this Agreemaent remains in effect. Grantor further agress o pay when due all claims for work done
on, or sendces rendersd or matanal furnished in connection with the Collatersl so thal no flen or encumbrance may svar aftach to or be
filed against the Collateral.

inspection of Collateral, Lender and Lender's designated reprasentatives and agents shall have the rght at all reasonable tirees to examine
ang inspect the Collatera! wherever located.

Taxes, Assssaments and Liens, Grantor will pay when dus all taxes, assessments and flens upon the Collatersl, its use or operation, upor
this Agresrneni, upon any promissary nols of notes evidencing the indebtedness, or upon any of the other Relaled Documents, Grantor
ray withhold any such payment.or may alect 1o conlest any fen i Grantor is in good faith corducting an appropriate procesding o cantest
the obligation to pay and so long a5 Lender's inferest in the Collateral is not jeopardized in Lender's sole apinion.  if the Collateral is
subjected fo a flen which iz not discharged within fiteen {18} days, Graptor shall deposit with Lander cash, & sulficient corporale surety
bond or other sacurity satisfactory 16 Lender In an amount adegueate to provide for the discharge of the lien plug any interest, oosls,
reagsonable attomeys' fees or other charges that could acorue as a result of foreclosure or sale of the Collatersl. In any contest Grantar
shafl detend Heelf and Lender and shall satisly any final adverse fudgmert before ‘enforcement agsainst the Collateral. Grantor shall nams
Lender as an additonal obligee under any surety bond fumished in the contest procesdings.  Grantor further agress 1o furnish Lerder with
avidence that such taxes, assuasments, and govemmental and other charges have been paid in full and it a tmely manner. Granior may
withhold any such payment or may slact 1o contest.any lien if Grantor is in good faith conducting an appropriate proceading to contest the
obligation (o pay and 50 long &8s Lender's interest in the Coliaterst is not jeopardized.

Compliance with Governmental Reguirements, Grantor shall comply promptly with afl faws, ordinances, rules ang reguiations of aif
governmental aighorities, now or herealter in affsct, applicable fo the ownership, production, disposition, or use of the Collalersl, including
alt laws or reguiations relating 1o the undue srosion of highly-eradible land or relating to the conversion of wellands for the production of an
agricuitural product of commodity.  Grantor may contest in good faith any such law, ordinance or regulation and withboid compliance
during any procseding, including appropriate sppsals. 50 /long as Lender’s interest in the Collateral, -in Lander's opinion, is not jeopardized.

Hazardous Substances. Grandor represents and wamants that the Collateral never has been, and never will be s0 long &s this Agreement
remains a Han on the Coliatersl, used in viokation of shy Environmental Laws or for the generation, manufacture, slorage, transportation,
treatment, disposal, releasse or threaténed refease of any Hazardous Substance. The repressniations and wamanties contained hersin are
based on Grardor's dus diligance in investigating the Collateral for Hazardous Substances. Grantor heraby {1) relesses and waives any
future claime againgt Lender for indemnity or contribution in the evert Grantor becomes lisble for cleanup or other costs under any
Enviconmantal Laws, and (2) agress fo indemnify, defend, and hold harmiess Lender against any and aff claims and losses resulling from a
breach of this provision of this Agresment. This obligation 1o indemnify and defend shall survive the payment of the indebledness and the
satisfaction of this Agrsement.

Msirtonaree of Casusfly Insurancs, Crantor shall procure and maintain all rsks insurance, including without limitation fire, theft and
liabiiity coverage together with such other insurance as Lernder may require with respect o the Collaterdd, in form, amuunts, coverages and
basie reasunably acceptable 10 Lander and issued by 8 company O companies reasonably acceptable to Lender. -Granior, upon request of
Lender, wiil deliver to Lender from time 1o time the policies or certificates of insurance in form satisfactory to Lender, including stipulations
that coverages will not be cancelled or dimirsbed without at least thirty (30} days’ prior written notics 1o Lender and not mck_sd_ing any
discigitmer of the insurer's lability for failurs to give such a notice. Each insurgnce policy also shall include an endarsement providing t{rat
covarage in favor of Lender will not be impaired in any way by any act, omission or TRADEMARK setion
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COMMERCIAL SECURITY AGREEMENT
Loan No: 769620875 {Continued) Page 3

with all policies covering agsets in which Lendsr holds ot is offered a security interest, Grantor will provide Lender with such loss payabie
or other endorsements as Lender may require.  if Grantor at any time fails to obiain of maimain any insurance as required under this
Agraement, Lender may (but shall not be obiigated &) obtain such insurance as Landar desms appropriate, inchuding ¥ Lender so chooses
"single interest insurance,” which wilf cover only Lender's interast in the Collatersd.

Application of lnsurance Procseds. Grantor shall prompsy notity Lender of any {oss or damags 10 the Coliateral if the estireated nost of
rapair-or replacemsnt ¢aceeds $10,000.00, whether or not such casualty or loss is covered by insurancs.  Landey may maks proof of loss
if Girantor fails 1o do so within fifteen (18) days of the casualty. All proceads of any insurance on the Collaterdl, including acorued proceeds
therenn, shall be held by Lender as part of the Collateral. I Lender consents to rapair or replacement of the damaged or destroyed
Collatersl, Lender shall, upon satisfactory proof of expenditure, pay or wimburse Grantor from the proceeds for the reasonable cost of
repair of restoration.  If Landar does not consent o repair or replacement of the Collataral, Leader shall retain a sufficient amount of the
procesds fo pay.all of the indebltedness, and shall pay the balance to Grantor, Any procseds which have not been disbursed within six {6)
;‘fggggjtgdaﬁsr their receipt and which Grantor has not commitiod 10 the repalr or restoration of the Collateral shal ba used to pepay the
NEss.

Insurance Reserves. Lender may raquive Gramtor to maintain with Lender reserves for payment of insuranoe premiums, which reservas shall
ba greated by monthly payments from Grantor of & sum estimated by Lendsr to be suffistent to produce, at least Hiteen (15) days before
the premium due date, amounts at lsast equal to the ingurance preriums 1o be paid. 1 fiftesn {15) days before payment is due, the reserve
funds are ingufficlent, Grantor shall upon demand pay any deficiency 1o Lender. The reserve funds shall be heid by Lender as a general
doposit and shall constitute a non-interest-bearing account which Lender may salisfy by payment of the Insurance pramiums required to be
paid by Grantor as they becoms due. Lendsr doss not hold the reserve funds in frust for Grantor, and Lender is not the agent of Qrantor
for payment of the insurance prermiurs required to be paid by Grantor. The responsibiiity for the payment of premiums shall remain
Granior's sole responsibility.

insurance Reports. Granior, upon reguest of Lender, shall furnish to Lender reports on each axisting policy of insurence sbowing such
information as Lender may reasonably request including the following: (3} the name of the insurer; {2) the risks insured; {3) the amournt
of the policy; {4) the property insired; (5} the then current value on the basis of which insurance has been obtsinad and the manner of
determining that value; and (8) the expiration date of the policy. In addition, Grantor shall upon request by Lender (howaver not more
often than annuglly} have an independent appraiser satisfaciory 1o Lendsr deterrming, as applicable, the cash value or replacement cost of
the Collateral,

Financing Statements. Granior authorizes Lender to file a UCC Bnanciog statement, o altarmatively, a copy of this Agresment to perfect
Lender's secunty interest. At Lendar's request, Granior additonally agrees o sign &8 other documents that are necessary to perfect,
protect, and continue Lender's securily interest i the Properly. Grantor will pay ait filing foes, title tranaler fees, and other feas and costs
invalved unless prohibited by {aw or undess Lender is required by law to pay such fees angd costs. Grantor irrevocably appoints Lender to
exgoute documents necossary to transfer fitle i there is a default. Lender may file a copy of this Agresment as @ financing statement.

GRANTOR'S RIGHT TO POSSESSION AND TO COLLECT ACCOUNTS. Untii default and excep! as otherwise provided below with respect to
accounts, Grantor may have possassion of the tangible parsonal property and beneficial use of alff the Collateral and may use it in any lawfil
marmner not inoonsistert with this Agreement or the Relatad Documents, provided that Grantor's fight to possession and beneficial use shall not
apply to any Collaters! where possession of the Collsteral by Lander is requirsd by faw 1o perfect Lender’s security interest i such Colisteral.
Uniit otherwise notified by Lender; Grantor may collect any of the Collateral consisting of acocunts. At any time and avern though no Event of
Default sxists, Lender may exercise R8s rights to collsct the docounts and to notify account debtors 1 make payments directly to Lander for
spplication o the indebtednass. {f Lander at any time has possassion-of any Collateral, whether belore or after an Evert of Default, Lender shall
be doemad Yo have exsrcised reasonable care in the custody and preservation of the Collateral if Lender takes such action for that purposs as
Graptor shalt request or ae Lender, in Lender's sole discretion, shall deem appropriate under the clrcumstances, biut Tallere 10 honor any reguest
by Grantor shall not of itself be desmad to be & fsilure to exercise reasonable cwre. Lender shall aot be requiced to take any steps necessary to
preserve any rights in the Colleteral against prior parties, nor to protect, praserve or maintain any security interest given o secure the
indebtedness.

LENDER'S EXPENDITURES. If any action or procseding is commenced that would materially affect Lander's interest in the Collataral or ¥
Crantor falle to comply with any provision of this Agresment ar any Related Documarts, including but not limited to Grantor's fallure 1o
discharge Or pay when dug any amounts Srantor is reguited 1o dischargs of pay under this Agresmert or any Related Documents, Lander on
Grantor's behalf may (but shall not be obligated to) take any action that Lender desms appropriate, including but not limited to discharging or
paying all taxes, Hens, spourity interests, ancumbrances and other claims, at any time levied or placed on the Colisteral angd paying all costs for
Inauring, maintaining and preserving the Collateral, Al such expenditures incurred or pald by Lender for such purposes will then bear interest &t
the rate charged under the Nole rorn the dade incurred or paid by Lender 1o the date of repayment by Grantor. Al such expenses will become a
part of the Indebtedness and. at Lender's option, will {A} be payable on demand; (B} be added 10 the balance of the Note and be apporioned
among and be payable with any instaliment paymants to become due during sither (1) the term of any applicable insurance policy or (2) the
remaining ferm of the Note; or (C) be ireated as a balloon payment which will be due and payable at the Noto's maturity. The Agreement alsc
witl sscure payrent of these amounts. Such right shall be in addition 1o all other righls and remedies 16 which Lender may be entitfed upon the
oocurrence of any Event of Defautt.

DEFAULT. Each of the following shall constitute an Bvent of Default under this Agresmant:
Payment Default. Grantor falls to make any payment when due under the Indebtadness.

Other Defaults. Grantor fails to comply with or to perform any other terty, obligation, covenant or condition cortained in this Agresment or
in any of the Related Docurments or 10 comply with or to perfonm any term, obiigation, covenant of condition contained in any other
agreament between Lender and Grantor.

Defaull in Favor of Third Parties. Grantor defaults under any loan, extension oF credit, security agreement, purchass or sales agreement, or
any other agresmant, in favor of any cther creditor or persun that may materafly affect any of Grantor's propsrty or abilily to perform
Grantor's obligations under this Agreement or any of the Related Dosuments.

False Statements. Any warranty, represardation or statement mads or furnished to Lender by Grantor or on Gramtor's behall undes this
Agresment o the Related Decuments is false or misleading in any material raspact, sither now or atthe fime made or fumnished or bacomsy
false or misleading at any time thereafter.

Defactive Collateralization. This Agresment or any of the Relaled Documents coases 1o be in full force and effect (including fallure of any
collateral document (o croate a valid and perfectad seowrity interest or lien) af any time and for any reason,

Insolvency. The dissolution or termination of Grantor's sxistence as a going business, the insolvency of Grantor, the appointment of a
recaiver for any part of Grantor's propedy, any assignment for the benefit of creditorg, »nv tima nf sraditnewinrbnat av tha pesnenaanseant
of any proceading under any bankruptey or insolvency laws by or against Grantor, TRADEMARK
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COMMERCIAL SECURITY AGREEMENT
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Creditor or Forfeiture Procesdings. Commencement of foreciosure or forfeiture pracsedings, whether by judicial procesding, seif-help,
repossession of any other method, by any creditor of Grantor or by any governmental agency against any collateral securing the
ndebtedness. This includes a gamishiment of any of Grantor's 4ooounms, inchuding deposit ascourits, with Lendsr. Howswver, this Event of
Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonablensss of the chaim which s the basis of the
creditor or forfsiture procerding and i Grantor givas Lender written notics of the creditor or forfeliue procesding and deposits with Lender
monies or & surety bond for the craditor or forfeiture provesding, In an amount determined by Lender, in #s sole disceation, as being an
adequate reserve or bond for the disputs,

Events Atfecting Guarantor. Any of the preceding svents cooiss with respect 1o any guarantor, endorser, surety, or ecormmodation party
of any of tha i{zdemedness of guaranior, endaorser, surely, or ancommaodation party dias or becomas incompstent or revokes or dispules the
validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material sdverss changs occurs in Grantor's financial condition, or Lender believes the prospect of payment or
performance of the indebledness is impaired.

Lure Provisions. If any dafault, other than g default in payment, is curatle ang i¥ Grantor has not been given a nptice of g breach of the
same provision of this Agresment within ihe preceding twelve (12) months, i may be cursd if Grantor, after Lendar sends wrilters notice 1o
Grantor demanding cure of such default: (1} cures the default within fifteen (15) days; or {2) ¥ the qure requires more than filteen {15)
days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the default and thersaiter
continues and completes alf reasanable and necessaly staps sufficient te produce compliance 88 soon as reasonsbly practicgl.

RIGHTS AND REMEDIES ON DEFAULT. I an Event of Default cocurs under this Agreemant, at any time thereafter, Lender shall have all the
rights of a securad party under the Delaware Uniform Commercial Code. In addition and without limitation, Lender may exercize any ane or
maore of the fallowing rights and remediss:

Acoslorate indabiadness. Lendsr may declare the entirg Indebledness, including any prepayment penalty which Grantor would be required
o pay, immadiately dus and payable, without notice of any kind to Grantor.

Assemble Colisteral. Lender may require Grantor to deliver to Lender af or any portion of the Collateral and any ang all certificates of ttle
and other dosuments relating o the Collateral. Lender may require Grantor to assemids the Collateral and make it available to Lender at a
place to be designated by Lender. Lender also shall have full power 1o enter upon the property of Grantor 1o take possession of and
remove the Collateral. I the Collateral containg cther goods not covered by this Agreament at the ime of repossession, Grantor agrees
Lender may take such other goods, provided that Lender makes reasonable afforts 1o relum them to Grantor after repossesaion.

Seli the Colisteral. Lender shall have full power 1o aell, lease, transfer, or otherwise daal with the Collateral or procseds thersofin Lender's
own name or that of Granlor.  Leadec may sell the Collateral at public auction or private sale. Unless the Collaters! threatens to decline
speedlly in value or is of a type customarily sold on a recognized market, Lender will give Grantor, and other persons as required by law,
reasonable notice of the time and place of any public sale, or the tima alter which any privale sale or any other disposition of the Collateral
is o be made. Howsver, 0o notice nead be provided o any person whe, after Event of Default copurs, entars inlo and authenticates an
ggreamant walving thal persor’s right 1o notificetion of sale. The requirerments of reasonable notice shall be met i such notice is given at
least tan {10} days befors the time of the sale or disposition. All expenses relating to the disposition of the Collatersl, inchiding without
Hirmitation the expenses of retaking, holding, insuring, prepating for sale and selfing the Collatersl, shall becoms a part of the indebtedness
securad by this Agreement and shall be payabie on demand, with interest at the Note rate from date of expenditure untif repaid.

Appoint Recelver. Lendsr shall have the right to have a receiver appointsd 1o take possession of all or any part of the Collateral, with the
povr 10 protest art presenve the Collaterdl, to operate the Colisteral preceding forsclosure or gale, and to collsct the vents from the
Coligieral and apply the proceeds, ovsr and sbove the cost of the raceiverahlp, against the Indattedness. The mceiver may setve withowt
bond {f permitted by law. Lenders right 1o the appgintment of a receiver shall exist whether of not the apparent valus of the Collateral
exceeds (he indebledness by a substantial amount. Emplayment by Lenger shiall niot disquatity 8 person from senving as a recetver,

Collsct Revenues, Apply Accounts, Lender, sither itself or through a receiver, may collsat the payments, rents, income, and revenuss from
the Collatersl. Lender may al any fime in Lender's discretion transfer any Collateral into Lender's own name or that of Lender's nomines
and receive the payments, rents, income, and revenues. therefrom and hold the same as security for the Indebtedness or apply it to
payment of the indebtedness in such arder of preference as Lender may determing. Insofar as the Collateral consists of accourits, general
intangibles, insurance policies, instnumaents, chattel paper, choses in action, oF similar property, Lender may demand, ooliact, recaipt for,
settie, compromise, adjust, sue for, foraclose, or realize on the Colialeral as Lender may determine, whether or not Indabladness or
Coflateral is then dus. For these purposes, Lender may, on behalf of and in the neme of Girantor, receive, open and dispuse of mall
addresssd 1o Grantor; changs any address 1o which mall and payments ars to be sent; and sndorse notes, checks, drafts, money orders,
documants of title, instruments and ftems pertaining 1o payment, shipment, or storage of any Collateral, To facilitate collaction, Lender
may notily account debiors and okdigors on any Goliateral 1o mgke payments directly to Lender.

Obtaln Deflclency. I Lender chooses to sell any or all of the Collateral, Lender may abtain a judgmernt against Gramor for any deficiency
remaining on the Indebledosss due o Lender alter application of gl amounis received from the exercise of the righls provided in this
Agresmant, Grantor shall be fable for a deficiency sven if the transaction desoribed in this subsection is a sale of accounis or chattel
papsr.

Other Rights and Remedies, Lender shall have all the rights and remedies of & securad creditor under the provisions of the Uniform
Commercigl Code, as may be amended from time 1o time.  In addiion, Lender shall have and may exerdss any or aif other rights and
remedieg it may have available at law, in equity, or atherwiss,

Election of Romedies. Excopt a8 may be prohibited by applicable law, alf of Lender's righis and remedies, whather evidenced by this
Agreement, the Related Documents, or by any other writing, shall be curnulative and may be exercised singulady or concurrently. Election
by Lander to pursue any remady shall not exclude pursuif of any other ramady, and an election 10 make expenditires of 1o take action to
parionm an ebligation of Grantor under this Agreement, after Granior's fallure 10 parforty, shall not atfect Lenders right to declars & default
and sxercige s remedies.

CHOICE OF VENUE. It there is a lawsuit, the undarsigned, and if more than one, each of the sndersigned, agree upon Lender's raquest o submit
to the jurisdiction of the courts of Log Angsles Cournty, State of Gallfords:

JUDICIAL REFERENCE. If the waiver of the night 1o 8 trial Dy jry is not anforcasble, the parlies hersto agres hat any and all disputes o
controverdies of any natire between them arising at any time shall be decidad by & reference 10 & private judge, wha shall be a retired state or
federal sowrt fudge, mutually selacied by the parties or, i they cannol agree, then any patly may sesk 0 have a private j.utﬁge appointed in
accordance with California Code of Civil Procedure §§ 838 and 640 (or pursuant to comparable provisions of federal Jaw if the dispute falls
within the exclusive jurisdiction of the federal courts}. The refersnce proceedings shall be conductad pursuant 1o and in accordance with the
provisions of California Code of Civil Procedure §§ 638 through 845.1, inclusive. The prival TRADEMARK Jran
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provisionsd refiel. including withowt Bmitation, entering temporary restraining orders, issuing prefiminary and permanent injunations and
appointing receivers. Al such proceedings shall be closed to the public and confidental and all records refating thereta shall be parmanently
Seaie;d‘ !if during the course of any dispute, a party desires to sesk provisional relisf, but a judge has not been appainted at that point pursuan o
the gudicsa{ referance procedunss, then such pary may apply to the Court for such relisf. The prooseding bafore the private judge shall be
canducted in the same manner as it would be before 3 count under the rules of evidence applicable to judicial proosedings. The parties shall be
snlitied to discovery which shall be conducted in the same marner a8 it would be before a court under the ndes of discovery appiicable to
judicial proceedings. The private judge shall oversee discovery and may enforce all giscovery rules and orders applicable to judicial proceedings
in the same manner as & trial coun judge. The parties agme that the selected or appointsd private judge shall have the power to decide all issues
in the action or procesding, whether of fact or of law, and shall report a statement of decision thereon pursusnt to Califomia Code of Civi
Procedure § 8444a). Nothing in this paragraph shaft limst the rght of any pany at any time to exercise seif-help remedies, foreciose against
cofiateral, or obfain provisional remedies. The private judge shall also delerbune all issues rslating to the applicability, interpretation, and
snforceabilty of this paragraph.

The parliss agree that time is of the sasence In conducting the referenced pracsedings. The parties shail promptly and diligently cooperate with
one another and the referse, and shall perform such acts as may be necessary to obtain prompt and expeditious resolution of the dispute or
confroyarsy in acoordance with the terms hereof. The costs shall be boma equally by the parties,

MISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a pan of this Agrsement:

Amendments. Thiz Agreement, together with any Related Documents, constitules the sriire understanding and agreement of the parties
as 1o the matters et Jorth in this Agreement, No alteration of or amendmernt to this Agreement shall be effective unless given in witing
and aigned by the party or parties sought to be charged or bound by the siferation or amendment.

Attorneys’ Fees; Expensss. Grantor agrees 1o pay upon demand all of Lender's cosis and expenses, including Lender's reasonable
attorneys’ feos and Lender's legal expenses, incurred in connection with the enforcement of this Agreoment. Lender may hire or pay
somaong sise to heip enfore this Agreement, and Granior shall pay the costs and sxpenses of such enforcement, Costs and expenses
include Lander's regsonebie attorneye’ feas and legal expenses whether or not thare is a lawsuilt, including reasonabls attomeys' fess and
tegal expenses for bankropicy procsedings {including efforts to modify of vacate any automatic stay of injunction), appeals, and any
anticipated postjudgment collection senvcss.  Lender may also recover from Grantor all court, allernative dispute resolution or other
collsction costs Gncluding, without limitation, fees and charges of collection agencies) actually incurred by Lender.

Caplion Headings. Caption beadings in this Agresmant are for conveniencg purposos only and are not 1o be uged o interpret or define the
provisions of this Agreement.

Governing Law. With reapact to procedural matiers relsted 1o the perfection and enforcameant of Lender's rights against the Collsteral, this
Agreement will be governed by federal law applicable Yo Lender and 1o the extent not presmpied by federal law, the laws of the State of
Delaware. in all other respects, this Agreement will be governed by federal law applicabls 1o Lender and, 1o the extent not preemplad by
federal lgw, the laws of the Stale of Callfomnia without regard o s conflicts of taw provisions. However, If ihere ever is 8 question sbout
whether any provision of this Agresment is valld or snforceable, the provision that is questionsd will be governed by whichever state or
federal law would find the provision to be valid and srforceable. The loan transaction that is svidenced by the Note and this Agresment
ga;?i ?gee;'s applied for, considered, approved and mads, and sil necessary loan documsnis have been accepled by Lender in the State of
mia,

No Walver by Lender. Lender shall not be deemed to have waived any rights under this Agresment unless such walver is given in wriling
and sigrnad by Lendsr. No delay or omission on the part of Lender In exercising any right shall sperate as 8 waiver of auch rght or any
ather right. A waiver by Lender of a provision of this Agresment shall not prejudice or constifute & walver of Lenders right otherwise o
damard strict compliance with that provision or any other provision of this Agreement. No prdor waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a walvar of any of Lender’s rights or of any of Grantor's obligations as to any future
iransactions. Whenever the consent of Lender {s required undar this Agreement; the granting of such consent by Lender in any instance
shall not constitute continuing congent to subsequent instances where such consent s required and in all cases such tonsent may be
granted or withheld in the sole discretion of Landar,

Notices. Any notice required fo be given under this Agreemant shall be given In writing, and shall be eifective when actually delivered,
when actually received by lelefacsimile {(unless otherwise required by law), whern deposiled with a nationally recagnized overnight courier,
or, i mailed, when depositad in the United States mail, as first class, centified or registersd mail postage prepaid, directad 1o the addresses
shown near the beginning of this Agresment, Any party may change its address for notices under this Agreement by giving formal wrilten
notice W the other parties, specifying that the pusposs of the notice s to change the party's address. For notice purposss, Granior agrees
to keep Landar informed at all times of Granior's cuirent address.  Unless otherwise provided or requdred by law, if there is more than one
Grantarn, any notice given by Lendar 1o any Granior is deamed 1o be notics given 1o all Granitors,

Powsr of Altorney. Grantor herehy appoinis Lender as Grantor's irevocable attomey-in-fact for the purpose of exetuting any docurments
nacessary to perfect, amend, or lo continue the secudly intersat granted in this Agreement or 16 demand termination of filings of other
secured partivs.  Lender may at any time, and without turther authorization from Granior, file a carbon, photographic or other raproduction
of any financing statement or of this Agreement for ugs a5 3 financing slatement. Grantor will rsimburse Lender for all expenses for the
perfection and the continuation of the perfection of Lender's security interest in the Collateral.

Severability. If & court of compstent jurisdiction finds any provision of this Agresment o be iflegal, invalid, or unenforcaabie as to any
circumstance, that finding shall not make the offending provision iflegal, invalid, or unenforcaable 48 10 gny other clicumsianes. i feasible,
the offending provision shalf be considered maodified so that it bacomes legal, valid and enforceable. If the offending provision cannot ba so
madified, it shalt be considersd deleted from this Agreemert. Uniass otherwise required by law, the itlegality, invalidity, or unenforceability
of any provision of this Agreement shall not affect the legality, validity or- enforesability of any other provision of this Agresment.
Successory and Assigns. Subject 10 any limitations stated in this Agreement on transfer of Grantor's interest, this Agreemant shalt be
binding upon and inure 1o the benefit of the panties, thelr successors and assigns.  If ownaership of the Collatergl bacomes vested in a
persan other than Granior, Lender, without notice to Grantor; may deal with Grantor's succesacrs with refersnce fo this Agreament and the
indebisdness by way of forbearance or extension without releasing Grantor from the obligations of this Agresment or labiiity under the
indebtetnass.

Survival of Reprosantations and Werrantiss. All ropreseniations, warranties, and agresments mads by Gramor in this Agreement shall
surive the axecution and delivery of this Agresmaat, shall be continuing in nature, and shall remain in full force and effent until such time
as Grantor's indabtednass shalt be paid in full.

Time is of the Esssnce. Time is of the assence in the performance of this Agresment.
Wailve Jury, To the sxient permilted by applicable law, all pariies 1o this Agresment TRADEMARK - ton,
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proceeding, oy cuunterciaim brought by any party sgainst any other party.

Oral Agreavnonts Not Effective. This Note or Agraement embodies the entire agreement and understanding betwesn the parties hereto with
respect to the subject matter hereol and supersedes aif prior oral or written negotiations, agreements and understandings of the parties
with respect 1o the subject matter hereof and shall remain in full foroe and sffect in accordance with s terms and conditions,  Moreover,
any subsequent oral staterments, negotiations, agresmarnts or understandings of the partiss shall not be effective against Lender unless (3
expressly stated in writing, (if) duly approved and authorized by an appropriste decision making committes of Lender on such terms and
conditions as such commitiee shall deem necessary of appropriale in the committee’s sole and absoluts opinion and judgment and (i)
ewscuted Dy an authorized officer of Lender. Somower shall not rely or ast on any oral ststements, negotiations, agreements of
understandings between the parties at anytime whatscever, including befors or during any Lender approval procass stated above. Borrower
acknowledges and agress that Borrower shall be responsibie for its own actions, including any detrimental reliance on any oral statements,
negotiations, agreements or understandings belwesn the parties and that Lendsy shall not be liable for any possible claimis, counterciaims,
dermands, actions, causes of action, damages, costs, expenses and liability whatsoevar, inown or unkrown, anticipsted or unardicipated,
sugpeciad Or unsuspectad, at law or in equily, odginating in whole or in part in connection with any oral staternents, hegotiations,
agresmente or undersiandings between the parties which the Bonrower may now or hereafler claim against the Lender. Neither this Note
or Agreement nor any other Related Document, nor any terms hereof or thereof may be amendad, supplemented or modilied except in
accordance with the provisions of this section. Lender may from fime 10 lime, (8} anter into with Borrowsy written amendments,
supplements or modifications hereto and 1o the Related Documents or {b) walve, on such terms and conditions as Lender may specily in
such instrument, any of the requirerments of this Note or Agreement o the Relatad Documents or any Event Detaull-and its conseguences,
if, but only if, such amendment, supplement, modification or waiver ia (i} exprassly stated in wiiting, (i) duly approved and authorized by an
appropriate dedision meking committes of Lender on such ferms and conditions as such commiltes shiall desm nacessary or appropriate in
the committee’s sale and sbsolute opinion and judgment and (i) execidsd by an authorized officar of Lender. Then such amendment,
supplemeant, modification or waiver shall be sffective only in the spacific ingtance and specific putpose for which given,

Additional Related Documants, “Related Documents” shall also include all agresments and instruments sxaguted by Borrowsy in coannestion
with prior indebledness by Borrower 1o Lender which, by the tarms of such agresments andior instruments, apply to alf or pant of
Borrower's underlying obligations of this Indsbiadness and/or applies 1o all future indebtednsss of Borrower 10 Lender.

DEFINITIONS, The oliowing capitafized words and terms shall have the falowing risanings when used in this Agreamant. Unless: specifically
stated 1o the contrary, all references to doftar amounts shall mean amounts in lawful money of the United States of America. Words and terms
used in the singutar ahall include the plural, and the plural shall indlude the singular, 88 the context may require. ‘Wards and terms riot otherwise
defined iy this Agresmesrd shall have the mesnings attributed 10 such feas iy the Uniform Commnsroial Code:

Agreemant. The word "Agresment” means this Commercial Securily Agresmant, as this Commercial Secirity Agresmen may bs amended
or maodified from time to time, together with all exhibits and schedules attached to this Commercial Security Agreemant from time 1o time,

Borrower. The word "Borrowsr” means QCODE MEDIA, INC, and inciudes all co-gigners and co-makers signing the Note and all their
successors and assigng.

Colistaral. The word "Coligteral” means gl of Grantor's right, iitle ang interest in and to aif the Collateral ag described in the Collateral
Descripion section of this Agresmernt.

Environments! Laws. The words "Environmental Laws" mean any and ali state, federal and local statules, regulations and ordinancas
telating to the protection of human health or the enviranmant, including without Bimitation the Comprehensive Environmental Responss,
Compenagtion, and Ligbility Act of 1980, a5 amended, 42 U.8.C. Seclion 9801, at seq. ("CERCLA®), the Superiund Amsndments and
Reauthorization Act of 1988, Pub. L. No. 85-488 {"SARA", the Hazardous Matendals Transponiation Act, 48 U.8.C. Saction 1801, ef seq.,
the Rescurce Conservation and Recovery Act, 42 U.S.C. Section 6801, st seq., or other applicable stale or federsd laws, rules, or
mgulations adopled pursuant thereto.

Event of Defaull. The words "Event of Default” mean any of the events of default set forth in this Agreement in the defaull section of this
Agreement.

Grarsgor. The word "Grantor” means QUODE MEDIA, INC.

Guaramty. The ward "Guaranty” msans the guaranty from guarantor, eadorser, swely, or accommodation party Yo lender, including
without lritation a guaraoty of aif or part of the Note.

Hazardous Substences. The words "Mazacdous Substances” mean materials thal, because of thelr quaniity, concentration or physical,
chemical or infectious oharacteristics, may cause OF pose & prasent of potential hazard 1o human health or the anvironment when
impropetly used, treafed, slorsd, disposed of, genersted, manifactured, fransported or otherwise handled. The words "RHazardous
Substances” are used n their vary broadest senge and inchude without imitation any amd alf hazardous or loxic substances, materials or
waste as defined by or listad under the Envirorunentat Laws. The term "Hazardous Substances” gise includes, withowt fimitgtion, petroleum
and patrolsum by-products or any fraction thareof and asbestos.

indebtedngss. The word "indsbiedness™ means the ndebledness evidencad by the Note or Related Documants, including all principal ang
interast together with &l other indebfadness and costs and expunses for which Grantor is responsible under this Agrsemeant or under any of
the Reiated Docurnerts. Speciiically, withoul limitation, hdebledness includes all amounts thal may be indirecty secured by the
Cross-Coligteralization provision of this Agreement.

Lander. The word "Lender” msans East West Bank, s successors and assighs.

Nota. Ths word "Note® means the Note dated September 28, 2082 and exscuied by QCODE MEDIA, INC. in the principe! amount of
$3,000,000.00, together with alf renswsls of, extensions of, modifications of, refinancings of, consclidations of, and substitutions for the
note or credit agresment.

Praparty. The word "Property” means all of Geantor's right, tile and intersst in and to all the Property as described in the "Collaieral
Description” section of this Agresment,

Helated Documents. The words *Helated Documents”" masan all promissory notes, credit agresrnenis, loan agraements; srvironmental
agreemants, gusranies, security agreements, morigages, deeds of tust, sacurity deeds, collateral marigages, and afl other instuments,
agresments and doguments, whether now or herealter existing, execuled in connection with the Indebledness.

GRANTOR HAS READ AND UNDERBTOOD aLL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT AND AGREES 7O IS
TERMS. THIS AGRESMENT IS DATED SEPTEMBER 28, 2022,

THIS AGREEMENT IS DELIVERED UNDER SEAL AND IT IS INTENDED THAT THIS AGREEMENT I8 AND SHALL CONSTITUTE AND HAVE THE
EFFECT OF A SEALED INSTRUMENT ACCORDING TO LAW, TRADEMARK
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GRANTOR:

QCODE MEDIA, INC.

By {Sea)

OB HERTING, PropdenvCED of GCODE MEDIA,
INC.
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